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PATENT ENAMELED LEATHER CLOTHS, 
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HOLLY’S PATENT ROTARY PUMP and ENGINE, 
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Farm Mortgage Bonds in Wisconsin, 

The following in the decision of the Supreme 
Court of Wisconsin in an action to foreclose a 
Farm Mortgage given to the LaCrosse and Mil- 
waukee Railroad Company: The case was brought 
up on appeal from Dodge County Circuit, 

William D. Clark vs. W. Farrington and Wife. 
Painz, J.—The cash capital in this State was in- 
adequate to the building of its railroads, or even 
tothe payment of such proportion as is usually 
paid in cash for stock in the older and more 
Wealthy communities. But the farmers along the 
routes, having confidence in the success of the en- 
terprise, and the ultimate benefit to themselves, 
Were willing to mortgage their farms for stock, 
Placing the securities in the hands of the compa- 
nies, to negotiate and raise the funds necessary for 
building the roads. This practice was extensively 
adopted along most of the roads in the State. The 
securities were taken and negotiated by the com- 
panies, and default having been made in payment, 
& number of actions have been brought to collect 
the notes, or foreclose the mortgages, The de- 
fence is now set up, that the companies had no 
power under their charters to take these securities 
for stock, and that they were therefore void. 

As is usual in such cases, many considerations 
Were alluded to in the arguments of Counsel, 
Which have no bearing upon the legal question 


) 





presented. If the farm mortgagors influenced, 
perhaps, by public spirit, combined with the 
hopes of private gain, have mortgaged their farms 
for stock, the facts that those hopes have failed 
and that financial ruin has fallen upon the enter- 
prises, and that the execution of their contracts 
may prove hard and calamitous to many of them, 
furnish no reason in law why they should not be 
executed, provided they were such contracts as 
might in the law be made. On the other hand, if 
the companies had no power to take these notes 
and mortgages for any purpose, so that they were 
utterly void in their hands, the fact that large 
amounts have been invested in them, which will 
be lost to the purchasers, is no reason why the 
courts should hesitate to declare them void. 

It has been contended on the part of the plain- 
tiffs that even if the companies had not the power 
to take these notes and mortgages, for the partic- 
ular purpose for which they were in .fact taken, 
yet that they had power to take notes and mort- 
gages for some purposes, and that being so, that 
these could be enforced in the hands of bona jide 
purchasers for value, which they claim to be. 
Perhaps some of the cases might be decided upon 
that ground. But as several have been argued, in 
some of which it will be necessary to decide upon 
the question of power, and as the conclusion to 
which we have arrived upon that, will render a 
decision of the others unnecessary, we will pro- 
ceed to address ourselves to that, without further 
notice of other considerations. 

The question is, had the companies power to 
take these notes and mortgages for stocks? In 
this case it arises under the charter authorizing 
the construction of a railroad from Milwaukee to 
La Crosse. The counsel for the defendants contend 
that the company had not the power, and that the 
transaction was a violation of its charter. To lay 
the foundation on which to sustain this position, 
they cited a large number of authorities establish- 
ing the proposition that a corporation has no pow- 
ers except such as are conferred by its charter; 
and that its acts outside of those are void. This 
is too well settled to admit of dispute, and a mo- 
ments’ consideration of the great increase of cor- 
porations in modern times, and of the vast powers 
entrusted to them, as well as of the natural tend- 
ency of their accumulated capital to accumulate 
also influence and power, is sufficient to satisfy 
every intelligent mind of the absolute necessity of 
adhering to the rule of confining these bodies 
strictly to the accomplishment of those ends and 
objects which their charters authorize, and pro- 
hibiting them from all others. But while this’ is 
conceded, it is also true that to these organizations 
is entrusted the accomplishment of “ enterprises 
of great pith and moment,” which, when properly 
executed, contributes greatly to the convenience 
and prosperity of mankind, and even to the ad- 


vancement of civilization—enterprises impossible 
to private unassociated capital, and which some- 
times task even the enormous energies of corpora- 
tions beyond their strength, so that after expend- 
ing the best efforts of human ingenuity to accom- 
plish the end, they either fail entirely, or succeed 
perhaps in completing an improvement, of which 
others may reap the benefit, only by the pecuniary 
ruin of its originators. These considerations are 
sufficient to show that the rule that corporations 
can exercise no powers not delegated, should not 
from an undiscriminating timidity or apprehen- 
sion, be extended so as to unwisely and unneces- 
sarily cripple and restrict them, as to the means 
of executing the powers that are delegated. Pow- 
erful as they are, it must be assumed that the law 
is powerful enough not only to control and confine 
them within their proper limits, but also within 
those limits, to allow them the exercise of a rea- 
sonable discretion in selecting among the various 
means that may be adapted to the execution of 
their powers. It is accordingly held in a large 
class of cases, many of which are cited by the 
counsel for the plaintiff, and which we do not deem 
it necessary to refer to in detail, that a corpora- 
tion may adopt any of the usual means employed 
to accomplish the purposes authorized by its char- 
ter. It is true that this right of selecting among 
the means adapted to the end, is generally stated 
as limited to those usual and necessary. But pre- 
cisely what limits those terms imply, does not seem 
to be well defined. 

The Constitution of the United States gave Con- 
gress the power to pass all laws “ necessary and 
proper” for carrying into execution the powers 
conferred upon the Federal Government. That 
Government chartered a bank, and its constitution- 
ality being called in question, the Supreme Court 
of the United States, placed a construction upon 
these words. They held that the word “ necessary” 
did not imply that the means used must be abso- 
lutely indispensible, but that the government 
might select any which were “‘ needful,” “ requis- 
ite,” ‘‘ essential,” or “ conducive to,” the end, and 
tended directly to its accomplishment, and there- 
fore might charter a Bank. Whether or not it 
justifies that conclusion, there is undoubtedly 
great force in the reasoning of Chief Justice 
Marshal, as to the necessity of the power on the 
part of the Government to select means for the ex- 
ecution of its powers. And bearing in mind the 
disproportion between the powers of a government, 
and those of an ordinary corporation; we think 
that reasoning goes to sustain the right of the lat- 
ter to an equal freedom in selecting among vari- 
ous means proper for the execution of its powers. 
There is a close relation between the principles 
applicable to the government of the U. 8, and 
those applicable to a corporation, The former like 





the latter, can exercise no powers except such as 
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are delegated to it either expressly or implied as} 
eneaslilly incident to those delegated. The rea- 
sons. for confining both within the limits of the 
delegated powers, are equally obvious and familiar, 
yet this being constantly conceded, it by no means 
follows, that either, within those limits should be 
restricted with narrow and illiberal rigor, in the 
choice of means, adapted to the execution of their 
respective powers, And the same reasoning which 
excludes such rigor in the case of the government, 
in our opinion justifies its exclusion in the case of 
a corporation. |But in applying it to the latter, 
due allowance should be made for the difference 
in the magnitude of their powers, for it would not 
at all follow that a corporation might adopt any 
means which the government might. 

But it is unnecessary to pursue this point fur- 
ther, as it has been expressly passed upon by this 
court. In the case of Madison, §¢., Plank Road 
Co, vs. Watertown, §¢., Plank Road Co., 5 Wis. 
178, it was held that a corporation is not restrict- 
ed to the means either ‘‘ usual” or ‘‘ necessary,” 
but might select those “ convenient and adapted 
to the end,” though “‘ unusual” and not absolutely 
“necessary.” It was a Plank Road Company, 
and its charter gave it no power to loan money; 
but the court say that if it had seen fit to make a 
loan to one of its contractors to enable him to 
complete his contract, though unusual, it would 
have been a legitimate means of executing their 
power to build the road, When the case was here 
subsequently, and it appeared that the company 
had undertaken to assist in the building of another 
road, then its acts were held void, but this de- 
tracts nothing from the first decision, 

This doctrine must of course be properly under- 
stood, It does not mean that a corporation may 
engage in a separate distinct business, not author- 
ized by its charter, as a means of raising funds to 
accomplish the things authorized. This it could 
not do, A railroad company could not engage in 
banking, nor in manufacturing, nor speculating in 
real estate, as a means of raising money to build 
arailroad. It is only that it may adopt any con- 
venient means, proper in themselves, tending di- 
rectly to the execution of the powers conferred, 
and not amounting to the transaction of any dis- 
tinct unauthorized business; though such means 
may not have been usually adopted in the execu- 
tion of like powers. 

We have then two established propositions of 
law : first, a corporation can exercise no powers 
except those conferred by its charter; second, in 
executing those powers it may adopt any proper 
and convenient means tending directly to their 
accomplishment, and not amounting to the trans- 
action of a separate unauthorized business, 

In order to decide this case, two questions re- 
main to be determined: Was the taking of the 
note and mortgage for stock, an attempt by the 
company to execute powers not delegated? or 
was it a mere means of executing those that were 
conferred? If it was the latter, then was it a 
means which the company was prohibited from 
using ? 

Upon the first question there seems to be no 
room for doubt. The company did not attempt to 
do anything except to execute its power of build- 
ing 4 railroad. The defendant was willing to take 
stock, but had not the money to pay for it. He 
was willing to give his note for it, and secure it by 
a mortgage. The company took it in payment 
with the sole intention of transferring it to raise 
the money. The result is the same as it would 
have been if the defendant had mortgaged his 
farm to a third party and obtained the money 
himself and paid it for his stock, In the end, by 
either method, the company has the money; the 
defendant, the stock, and the third party the 
mortgage, The company has simply resorted to 
a double transaction to get the money for its stock, 
instead of a single one. But it was a means tend- 
ing directly to the execution of its power of build- 
ing a railroad, by disposing of its stock for the 
money necessary therefor, 

The other question is, whether this means was 
prohibited to the company? And towards this 





point the strongest argumenis for the mortgagor 


is directed. It is said that the charter provides a 
specific method of raising funds for building the 
road; that is, by opening books for subscription 
for stock, and then requiring payment from the 
subscribers; and that this method having been 
provided for, every other is necessarily excluded. 
As a part of the argument, it is assumed that the 
charter contemplates and requires a payment in 
cash, and therefore that the company is in effect 
forbidden to receive anything else as such. This 
assumption is of course necessary, for the validity 
of the whole argument depends upon it. Let us 
examine whether it is correct. There is no ex- 
press provision in the charter that the stock must 
be paid for in cash. Issucha provision implied ? 
It was suggested that the language fixing the 
amount of each share at one hundred dollars, ne- 
cessarily implies that the payments must be in 
cash, It was said that ‘ dollars” meant money, 
and was not descriptive of anything else, But 
this suggestion seems entitled to but little weight 
when it is remembered that money is the standard 
of value, and is. used as the representative and 
measure of the value of all other articles. Thus a 
note to be paid in specific articles is drawn for the 
payment of so many dollars in the articles agreed 
on. The use of the denominations of money to fix 
the amount in value if necessary iu all such in- 
struments. And the mere circumstance that the 
Legislature used that language in fixing the 
amount of each share of the capital stock cannot 
be considered as indicating any intention that the 
shares must be necessarily be paid for in cash. 
Because such a literal construction would require 
the company to keep its capital stock consisting 
of money. For that capital stock is to continue 
after the road is built, and would still consist of 
shares of one hundred dollars each. And if the 
use of the word “dollars” necessarily requires 
each share to be paid for in cash in the first in- 
stance, it would equally require it to continue in 
money. 

But the charter instead of attempting to pre- 
scribe the manner of payment, expressly leaves it 
under the control of the Directors. It provides 
that they may re-open the books for subscription 
or Open new ones; may decide the amount to be 
paid on subscription, and the “ time, manner and 
proportions” in which the subsequent instalments 
shall be paid, This power of the directors to pre- 
scribe the “ manner” of payment is directly repug- 
nant to the theory under consideration. For if 
the charter had positively provided that payment 
should be made in cash and not otherwise, then it 
was idle to say that the directors might prescribe 
the manner, for it was already fixed beyond their 
control, the power to prescribe the manner of pay- 
ment includes that of directing in what it should 
consist, which would of course be limited by the 
general purposes of the charter, 

It also gives them the power to make “such 
covenants, contracts and agreements with any per- 
sons or persons, co-partnership or corporation 
whatsoever as the execution and management of 
the works and the convenience and interests of 
the company may require.” This is certainly 
comprehensive language, and includes the power 
to make the contract in question, unless it is lim- 
ited by other specific provisions relating directly 
to that subject matter, and we find none having 
that effect. 

But it is said that the charter provides for stock 
subscription books, and that the defendant never 
subscribed in a book, and therefore he is not a 
stockholder. But is that absolutely essential ? 
True, the charter provides for opening books and 
for subscriptions therein, and the same clause im- 
plies that a part should be paid, at the time of 
subscribing, and the remainder in instalments as 
the Directors should require. But suppose a party 
should be ready to pay for his stock at once? If 
he pays the money, and the company issues to 
him the stock, is he not a stockholder? Is it not 
a valid transaction ? Or must he necessarily enter 
into a contract to pay, although ready to pay at 
once? Would the company not be authorized to 
receive payment and deliver the stock, under its 
general power to make whatever contracts the 


convenience or interests of the company might re- 
quire, even though the formality of a stock sub. 
scription was not complied with? We cannot 
doubt it, and if such a transaction would be valid 
with one paying cash, it would be equally valid 
with one paying by note or mortgage, provided 
the company had power to take them in payment, 
So that it is left as before, depending simply on 
the question of power. 

It is not true, as seems to be assumed, that the 
great primary object of the charter is to raise an 
amount of money equal to the capital stock; the 
primary object is to build and equip a railroad, 
Money is necessary as a means, but it is not the 
end. And we can see no objection whatever toa 
railroad company issuing stock and taken in pay. 
ment materials or labor, or land necessary for its 
road. So far as it can build and equip its road for 
stock, it is the most simple and direct method of 
accomplishing it. It gets at the object, then, bya 
single transaction, when it would require two, if 
the subscriber must first pay the money and then 
receive it back again for whatever he furnished, 
And we think it might be safely asserted that no 
railroad was ever built in the country without dis- 
posing of more or less stock in payment for labor, 
materials or land. And there are but very few 
cases, where the propriety of this course, or the 
power of the companies so to dispose of it was 
ever called in question, and in those the power 
was sustained ; while there are many cases where 
such contracts have been enforced, without ques- 
tion, disputes having arisen upon other points, 
The following may be referred to as illustrations: 
Vermont Central R. R. Co. vs. George Clayes, 21 
Verm. 30; Boody vs. R. R. Co., 24 id. 660, These 
are cases where a large proportion of the payments 
to contractors were to be made in stock. Moore 
vs. Hudson R. R. Co., 12 Barb. 156; Porter vs, 
Buckfield Branch R. R., 32 Maine 539; Barker et 
al vs, Fr. § Rut. R. R. Co., 27 Verm. 767, and 
many others that might be referred to are of the 
same character. The multitude of cases of this 
character, in which no question has been made as 
to the power of the corporation to make such dis- 
position of their stock, considered in connection 
with the well known strictness of the law of cor- 
porations and the ability and acuteness of the pro- 
fession, usually not unwilling to raise any question 
upon which there is any hope of success, is enti- 
tled to more weight, against the position here con- 
tended for, than a limited number of positive ad- 
judications., : 

But reliance is placed upon several cases which 
have held that where by statute commissioners 
were appointed to take subscriptions preliminary 
to the organization of a corporation and were re- 
quired to receive a specified sum at the time of 
subscriptions, that a subscription taken by them 
without a compliance with that condition, would 
be invalid. These cases are the following: Hi- 
bernia Turnpike Co. vs. Henderson, 8th Serg. and 
Rawle, 219, and several subsequent cases 10 Penn- 
sylvania, following that. Jenkins vs. Union Turn- 
pike Co., 1st Cai. cases in error, 86; and Crocker 
vs. Crane, 21 Wend, 211. It would bea sufficient 
answer to the argument attempted to be derived 
from them to say that they are entirely inapplica- 
ble to a contract made by a corporation after it 
has once acquired a legal existence and capacity 
to act, And the very reasoning upon which they 
proceed clearly implies that those same courts 
would not have applied the same rule to such 4 
case. For the basis upon which they rest, 1s, that 
at the time of these subscriptions, the corporation 
which they are to organize has no existence, and 
that the commissioners are simply ministerial 
agents, clothed with no discretion or power . 
contract, and can only pursue the strict letter 0 
the statute. It may well be urged that where the 
law requires the payment of a specified sum yt a 
condition precedent to the organization of t . 
company, that its intention was that such paymen 
should be in cash. Until that was paid there 
would be no corporation in existence, no author- 
ized purpose for the accomplishment of which pay 
other article could be received—nobody cloth 





with any discretion in the matter or capacity to 
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contract. These cases may there- 
“be considered to be law, and they by no 
means establish the proposition, thaf after a cor- 
ration has acquired existence and power to con- 
act, that it may not by contract receive in pay- 
ment for stock anything necessary for the execu- 
tion of its purposes, on the contrary the opposite 
inference is to be derived from them. 

In Crocker vs. Crane it was intimated that the 
commissioners had no authority to receive worth- 
jess checks or uncurrent money in lieu of cash, 
ad it was said they could not have received 
“stocks or mortgages.” But this was evidently 
placed upon the considerations we have suggested. 
for the learned Judge who gave the opinion 
quoted, among other cases, that of Goshen Turn- 
pike Co, vs. Hurtin, 9 John 217, which was an ac- 
(ion on @ promissory note, evidently given after 
the organization of the company, for five shares of 
sock. The action was sustained, and the court 
aid “it was to be intended that the defendant 
bad duly become a stockholder to that amount.” 
It isnot to be supposed that Judge Cowen, with 
his proneness to comment upon authorities, would 
have quoted this case approvingly upon another 
pint, without noticing its conflict with the decis- 
ion on the main point, if he had supposed the acts 
ofacorporation in existence stood upon the same 
footing with the acts of the commissioners, in tak- 
ing the steps preliminary to its creation. 

But it is very doubtful whether even the doc- 
trines of these cases is sustained by the weight of 
uthority. In the case of Jenkins vs. Union 
Twnpike Co., the decision of the Supreme Court 
of New York, was in favor of the validity of the 
abscription, This decision was reversed by the 
Court of Errors, but it is pretty evident from sub- 
sequent decisions in that State, some of which are 
quoted in Crocker vs. Crane, that the decision of 
the Court of Errors was not satisfactory, In the 
ase in 8th Serg. and Raw., Justice Duncan dis- 
sated, and noticed the reluctance of the New 
be courts to follow the decision of the Court of 

rors, 

In Central R. R. Co. vs. Clayes, 21 Verm. 30, 
ie commissioners took a note for the payment 
required by the statute on subscription. It was 
delivered by them to the corporation, on its or- 
guuization, and the court held that it was valid, 
aud its payment might be enforced. In Greenville 
{CR R. Co, vs, Woodsides, 5 Rich, 148, while 
deciding the case upon another ground, the court 
sy expressly that they are not inclined to admit 
lat a note taken by the commissioners was not 
nch a payment as the statute required. The case 
McNeal vs, Russell, 12 Ire, 224, is a very strong 
a against the doctrine contended for by the 
counsel for the mortgagor here. There the statute 
tipressly provided that five dollars should be paid 
osubscription, and that if not paid the subscrip- 
lions should be void. The commissioners took a 
bond in payment. The court held that by reason 
of t @express provision of the statute the sub- 
Stiption was void, but that the bond was valid. 
They say, ‘Soin this case the defendant could 
tot have been compelled to pay the $5 a share by 
force of the subscription, yet if he and the other 
subscribers chose to waive the provisions thus 
made for their benefit respectively, and agreed, 
that upon his giving bond for the same, it should 

taken as cash and be admitted into the com- 
pany, and he deliberately does so, it is not seen 
tany principle of law or justice is violated, or 
at there is any reason why he should not pay 

8 8 Much as any voluntary bond.” 
ou very doubtful therefore, whether the weight 

authority is not against the doctrine of these 

: , but even if conceded correct they do not 
Pai pel the position contended for. See also Red- 

on Railways, 87—8, 
ases already referred to, and a number of 
br cited on the plaintiff’s brief, sustain fully 
Proposition, that a corporation may receive a 

- the payment for stock, and, that having done 
»/.€y Cannot refuse the party giving it the priv- 
ne of a corporation. In R. R, Co. vs. Hickman, 

San. St., 318, it is expressly decided that the 








the commissioners are not applicable to the acts 
of the company after its organized. And that un- 
der the general power to prescribe the manner of 
paying for stock, and to make contracts, &c., it 
may take payment in labor, materials, or anything 
necessary for the building of the road. In Carr 
vs. Le Fevre, 27 Penn. St., 413, it was held thata 
transfer of Jand to be used for the purposes of the 
corporation, was a good payment for stock. In 
Brown and Brothers vs. Illius, 27 Conn. 84, the 
entire stock of a corporation had been paid for in 
real and personal estate necessary for the use of 
the company. The court below charged that it 
was a valid payment, and though the Supreme 
Court did not find it necessary to decide the point, 
they say they are “strongly inclined to think 
there was no error on this point.” In the case of 
Treadwell and another vs. Salisbury Man. Co. and 
others, 7 Gray, 405, it was held that where the cir- 
cumstances of an existing corporation justified a 
sale of its entire property, its taking payment in 
the stock of a new corporation did not render the 
transaction illegal. The court said, ‘‘ the new 
stock is taken in lieu of money, to be distributed 
among those stockholders who are willing to re- 
ceive it, or to be converted into money by those 
who do not desire to retain it.” In the Cincinnati 
R. R. Co. vs. Clarkson, 7 Ind., 595, it was held 
that the company had power to take subscriptions 
for stock payable in real estate, though the case 
does not show what were the provisions of the 
charter, 

We are satisfied, therefore, that the authorities 
utterly fail to sustain the position here contended 
for, that this company had no power to dispose of 
its stock for anything except money. But that, on 
the contrary, they show with entire unanimity, as 
well by silent acquiescence, as by positive adjudi- 
cation, that it had the power to dispose of it in 
such a manner as would accomplish the objects 
authorized by the charter. 

It was said that taking the mortgage was an un- 
warrantable dealing in real estate, but this is not 
so. There is nothing in the transaction approach- 
ing a speculation in lands. The mortgage is taken 
as a mere security, and as such is only an incident 
to the debt, It is simply obtaining, by contract, 
what the company could obtain by operation of 
law on any ordinary stcck subscription, where 
there was default in payment. Judgment could 
be recovered which would be a lien on real estate. 
It would be a mere means of collecting the debt, 
and the mortgage was nothing more. Suppose 
such a suit brought, could not the company settle 
it on the party securing the debt by mortgage ? 
Could they not take from a willing party, by con- 
tract, what the law would give them against him 
if unwilling, that is a security for the debt on his 
real estate? Wecan see no reason to doubt it. 
And if they could do it on the settlement of a suit, 
there is no more objection to it in the first instance, 
without suit—Aug. & A., on Corp., § 156. 

But it is further said that such a contract is a 
fraud on the cash paying subscribers. It is asuf- 
ficient answer to say that those subscribers do not 
complain. If the transaction is liable to no other 
objection, a party to it cannot set up his own fraud 
to defeat his contract, when the party defrauded 
choses to acquiesce. Redfield on Railways 87-8 
and note. But we are unable to perceive that the 
ocjection is valid. The directors are the agents of 
the stockholders, and their acts within the powers 
conferred, are binding on the latter. This mode 
of receiving payment for stock was directed by 
them, and, it being within the scope of their 
authority, it was to be deemed assented to by all. 
It is to be assumed that the company could nego- 
tiate the securities for their present worth, which 
would be equivalent to the full amount paid on 
successive instalments. 

We are, therefore, clearly of the opinion that 
the company had power to make this contract, and 
that the securities are valid. It was not an at- 
tempt to go outside of its charter and accomplish 
things unauthorized, but was a means of executing 
the powers granted, as to which, except so far as 
positively restricted, the ¢ompany possessed the 
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Says Justice Nelson in Wilmartk vs. Crawford ~ 
10 Wend., 342: ‘‘ Unless there is some express re- 
striction, either in the charter, or some other act 
of the Legislature, as to the nature of the evidence 
of the debts due to or from them, or securities to 
be taken or given by them, they have in this re- 
spect the same powers that belong to individuals. 
Corporations, while acting within the scope of 
their authority under the act creating them, that 
is in the execution of the powers granted to, or 
duties imposed upon them by the charters, are to 
this extent and end like natural persons.” And 
our whole conclusion is only an application to cor- 
porations of the rule familiar as between individ- 
uals, that securities may, by contract, be received 
in payment. 
The court below erred in holding these securi- 
ties invalid, and the judgment must be revesed, 
with costs, and the case remanded for furth er pro 
ceedings, 





New York and New Haven Railroad.-- 

, Schuyler Frauds. 

DECISION OF THE SUPREME COURT. 
There appears to be no end to the litigation, 
consequent upon the fraud of Robert Schuyler in 
over-issuing the stock of the New York and New 
Haven Railroad Co. The case now comes before 
the courts in the shape of a suit brought by the 
Railroad Company in the Supreme Court of New 
York to cancel the stock over-issued by Schuyler 
and to enjoin the holders of it from setting up 
any claims or bringing any suits upon it. The 
case was on trial. during the months of March, 
April and May last, at a special term of the New 
York Supreme Court, held by Justice Ingraham, 
who has now rendered the decision of the Court. 

The gist of the decision, as understood by us, is 
that the stock over-issued by Schuyler, although 
void as stock, yet that those who paid money on 
the faith of the certificates issued by Schuyler, 
or upon transfers made by the officers of the com- 
pany, have a right to recover damages against the 
company for their losses, The reasons upon - 
which such a recovery may be sustained, as held 
by Justice Ingraham are, the acts of the transfer 
agent in issuing false certificates, and allowing 
false transfers, and for negligence of the company 
in permitting transfers of spurious stocks on the 
books of the Company, by their agents; permit- 
ting the books of the Company to be used for the 
purpose of committing fraud on others who were 
desirous of purchasing stock ; issuing to such per- 
sons certificates of stock ; informing buyers, who 
applied for information in regard to stock before 
they paid for it, that stock had been transferred 
on the books, It will thns be perceived that the 
ground of action is not the stock per se, but the 
injury resulting to the purchaser of the stock, who 
was led to buy through the negligence of the com- 
pany ; where this State of facts exists, his Honor 
decides, that the purchaser of the spurious stock 
has a remedy in damages against the company. 
The following is the decision: 

Inerauam, J.—This action was brought by the 
plaintiffs for the purpose of ascertaining whether 
the stock held by the defendants, either in whole 
or in part, was spurious, and if so, to haye the 
same declared void, and ordered to be cancelled ; 
and also that the defendants should be enjoined 
from prosecuting any actions then pending against 
the company, or bringing actions to enforce the 
same. Such of the defendants as have answered, 
deny that their stock is spurious, and set up the 
various grounds on which they claim their stock 
to be valid, and in many instances have set up 
counter claims for damages against the company. 








ons of the statute concerning the powers of 


powers of an individual, 


In disposing of this case the main question arises 








ate eek = 9 bth ryote 


“ 2 S 5 Vara Tes 


ee es 2u4 


AN RA 











as to the proper rules to be adopted, in order to 
ascertain which stock is valid and which is spuri- 
ous. On the part of the plaintiffs, it is claimed 
that no transfers are to be recognized but such as 
are entered on the books of the company ; that the 
issue of a certificate of stock, or an assignment 
thereof, did not vest in any person other than the 
holder on the books of the company, any title to 
such stock, until the same was transferred on the 
books of the company; that all transfers made in 
excess of stock owned by the transferror, and all 
certificates for shares not held by the party named, 
were void; that the outstanding certificates did 
not prevent the transfer of the stock represented 
by it, and that the holder, without notice to the 
company, obtained no rights against the company, 
until such notice was given; that the company 
might waive the requirement of the by-law calling 
for the surrender of the certificate before transfer ; 
and that the company are iti no respect liable for 
the acts of Schuyler or his representatives, when 
done or made in transactions not authorized by 
the company. On the part of the defendants, 
the grounds of the defence vary according to the 
particular interests of the several defendants, 
which it is unnecessary here to recapitulate. The 
first inquiry is as to the effect of the over-issue 
by the Schuylers in their transfers prior to Octo- 
ber, 1853. It must be remembered that there was 
no,over-issue of capital stock at any time prior to 
that date, so far as related to the whole amount of 
stock outstanding on the books of the company. 
The excess was in the account of Schuylers alone. 
If there had been such an over-issue at that time, 
beyond the capital of the company, and that had 
not been remedied by calling in and cancelling 
sufficient stock to reduce the amount down to the 
actual capital, such false stock remaining on the 
books would undoubtedly effect the title of all 
persons to whom such shares should subsequent- 
ly be transferred ; but if the whole capital of the 
company was not at that time exceeded by such 
over-issues, there would be nothing to prevent the 
company from receiving from the Schuylers pay- 
ment for such over-issued shares, or a satisfaction 
therefor, either by a retransfer from them to the 
company, or in some other manner, by which the 
company, could recognize such shares as valid, 
and treat the holders thereof as stockholders of 
the company. After a full review of the case the 
Judge considers the following facts established :— 
That the company was duly incorporated by 
the Legislature of Connecticut in 1844. That in 
1846 the Legislature of New York authorized the 
company to extend their road to, and unite with, 
the Harlem Railroad Company at Williamsbridge, 
and such act was assented to by the Legislature 
of Connecticut the same year. That in pursuance 
of the charter, the Board of Directors attempted 
to obtain snbscriptions for the capital stock of the 
company, which attempt failed. That afterward, 
about October, 1846, a formal subscription was 
made by certain persons to the capital stock of the 
company, amounting to 24,400 shares, exclusive 
of the subsequent increase, on which a payment 
of one dollar per share was made. That a Board 
of Directors was elected on the 19th May, 1846, 
and the company was then duly organized. That 
on the same day, the Directors organized their 
body by electing Robert Schuyler President. 
That on the 10th of November, 1846, the Board 
resolved to make up the capital stock to 25,000 
shares, and passed a resolution providing for a 
further subscription and distribution thereof, to- 
gether with 9,680 shares placed by the former 
subscribers with the President of the company for 
distribution, and directing the same to be offered 
for sale and distribution on terms prescribed by 
them inthe resolution. That various subscriptions 
were afterwards obtained, by which the whole of 
such stock was subscribed for. That such sub- 
scriptions were recognized by the company, al- 
though not obtained in the mode specified in the 
act of incorporation, by the resolutions passed 
Dec. 81, 1846. That subsequently, in August, 
1851, the Board of Directors agreed to increase 
the capital stock to 30,000 shares, and directed 


ing stockholders, as standing on the stock ledger 
for the dividend payable on 15th August, 185I. 
That on the 15th Augusf, 1851, a dividend was 
declared and paid to the stockholders on the 
books of the company, according to the stock 
ledger, which comprised all the stockholders then 
holding stock on the books of the company, as per 
exhibit No. 29, at which time R. & G. L. Schuyler 
were recognized as holders of 854 shares, That 
such distribution was accordingly made, and the 
5,000 shares were so distributed and taken by 
such stockholders, except sixty-eight shares, 
which were fractions of shares, not taken by those 
who were entitled thereto, and which remained 
undisposed of. That Robert Schuyler was ap- 
pointed transfer agent at New York, J. G. Shef- 
field at New Haven, and J. E. Thayer & Brothers 
at Boston, by resolutions of the Board of Directors 
on 8d February, 1847. That the stock so sub- 
scribed for and distributed, appears to have been, 
in most, if not all cases, transferred by one of the 
transfer agents, on behalf of the company, to the 
subscribers. That there were, at all times, trans- 
fers made to the transfer agents on the books of 
the company, for the account of the company, and 
the stock so transferred was afterwards disposed 
of by such agents. That ten shares of stock taken 
by George Peck were declared forfeited on 4th 
May, 1853, and a resolution then passed authoriz- 
ing the President to sell the same, and also the 68 
shares of the stock not taken in fractional shares, 
by the subscribers, so as to make the whole capi- 
tal stock 30,000 shares. That George W. Whistler 
was appointed Vice-President on 10th August, 
1853, and resigned 3lst May, 1854. That prior 
to the distribution of 5,000 shares in August, 1851, 
the firm of R. & G. L. Schuyler, by transfer, had 
caused an over-issue of stock in their stock ac- 
count to a large amount, and exceeding 1,000 
shares above the number of shares that had been 
transferred to them previous to such over-issue, 
That it does not appear in what manner such 
over-issues were remedied, but that on the 17th of 
October, 1853, Schuyler’s stock account balanced 
with four shares to their credit. That at all times 
previous thereto, the stock ledger account always 
balanced with the stock issued by the company, 
so that at no time previous thereto was there an 
issue by the company or its agent of more stock 
in the aggregate than thirty thousand shares, 
That at that date R. & G. L. Schuyler had out- 
standing certificates signed by R. Schuyler, trans- 
fer agent, for 7,042 spurious shares of stock for 
which no transfer had been made to them on the 
books of the company. That in October, 1853, R. 
& G. L. Schuyler commenced an over-issue of 
shares by transfer, and between that time and the 
4th of July, 1854, there were transfers of spurious 
shares made by them up to that date on the trans- 
fer books of the company amounting to 17,497 
shares, and certificates also outstanding in their 
name for shares for which no transfers existed on 
the books to 1,648 shares, making the whole 
amount of over-issued stock by transfer and by 
certificate 19,145 shares. That these shares and 
certificates are claimed by the defendants in part, 
and by others, as will appear by the statement 
hereto annexed. That the over-issue of stock was 
originally made in some cases by transfers, when 
there was no stock standing to the credit of the 
Schuylers, and in other cases by the issue of cer- 
tificates for stock when no such stock was owned 
by them, accompanied with an assignment and 
power of attorney, authorizing a transfer, and then 
in most cases such stock was subsequently trans- 
ferred on the books of the company by the attor- 
ney, excepting in the cases of 1,648 shares pledged 
by the parties to whom the certificates were issued 
as security and not transferred on the company. 
That in some cases the certificate when issued was 
a certificate for valid stock held by R. & G. L. 
Schuyler at the date of its issue; and after the 
same was issued that R. & G. L, Schuyler trans- 
ferred on the books of the company such shares 
without surrendering the certificates. That the 
transfers were all made in books kept by the com- 
pany, which were regularly numbered prior to the 





the same to be apportioned among the then exist- 


book being used forthe pyrpose of transferring, 
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and in some cases transfers were made by the 
Schuylers as-well as others of shares which wers 
transferred to them either on the same or a subse. 
quent day—such transfers in some cases being for 
the same number of shares, and in others for 
amounts of different quantities, and the transfers 
made by them were sometimes numbered of 
later number than that by which they received 
the stock. That the company provided rules for 
transferring stock, as set out in the complaint, by 
which rules it was provided that all. transfers 
should be made in the books of the company, and 
that all certificates of stock, which should haye 
been issued, must be surrendered prior to a trans. 
fer of such stock being allowed on the books of 
the company. That in most of the cases in which 
the defendants have appeared and answered, proof 
has been furnished to show that such defendants, 
on receiving the transfers and certificates, either 
paid value for the stock, if purchased, or made 

Joans thereon, in good faith, and without knowl. 

edge of the frauds or over-issues of Schuyler, and 

without any grounds sufficient to cause suspicion 

thereof. That in the case of Kyle, it does not ap. 

pear that he had paid any value to Schuyler for 

the stock issued to him, but it is shown that the 

Mechanics’ Bank loaned money to Kyle upon the 

said certificates, and had a transfer to them of 

part of the stock. That in many of the cases the 

defendants, before paying for their stock, or ad- 

vancing money thereon, made or caused to be 

made application to the officers or clerks in the 

employ of the company to know if stock had been 

transferred to them, and were informed that such 

transfers had been made, and that they then paid 

or advanced money, relying on such information 

from the agents of the company. That in all such 

cases the defendants have sustained damage from 

the acts of the officers, clerks, or agents of the 

plaintitfs, That Robert Schuyler failed on or 
about the 8d day of July, 1854, and then com- 

municated to the Board of Directors that difficul- 
ties existed as to the stock, and referred them to 
the stock ledger as containing much that was 
wrong. That up to that time there is no evidence 
of any actual knowledge by any of the Directors 
of any fraudulent: acts on the part of Schuyler in 
the performance of his duties as transfer agent. 
That such frauds were committed both as transfer 
agent of the company, in giving false certificates, 
and permitting false transfers on the books of the 
company, as well as a stockholder of the company 
as one of the firm of R, & G, L. Schuyler, in mak- 
ing transfers and obtaining certificates from the 
company for more shares than they held on the 
books of the company. That a proper examina- 
tion of the books by the Directors would have en- 
abled them to discover the frauds which were 
perpetrated by Schuyler, and that the Board of 
Directors were guilty of negligence in not making 
such examinations, and in leaving the entire 
charge and control of the transfer of shares, and 
giving certificates, with Schuyler, without making 
such examination. The law, as applicable to these 
facts, I find as follows, viz: . 

1. The stock of the company being limited to 
30,000 shares by the charter of the company, It 
was not in the power of the Board of Directors, 
by any resolution or act of such Board, to 10 
crease the number of shares beyond that amount. 

2. If the directors could not, by their own act, 
increase the number of shares beyond 30,000, they 
could not delegate to their agent, either directly 
or indirectly, authority to make such increase. 

8. If neither the Board, nor its agents acting 
under its authority, could do an act by which o 
capital stock could be increased, no act of neg A 
gence or misconduct on the part of such — 
could effect, by any liability for such acts, wha 
the company could not do directly. , 

4, Consequently the doctrine of estoppel — 
be applied to give validity to what would be an nd 
legal act, or to prevent the company from arr 
up, in answer to a claim to such stock, that t ‘1 
same is void, being issued in excess of the —, 

5. By this I mean that no one can be estoppe 
from refusing to do an illegal act; but that an fl 
toppel can only operate in favor of a party injured, 
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where there is no provision of law forbidding the 

y against whom the estoppel is to operate from 
doing the act which is sought to be carried out 
through its operation. 

6, The doctrine of estoppel is only available to 
the party for whom it was designed, and does not 
operate in favor of a stranger to whom the repre- 
sentation was not made, and is not applicable to 
this case excepting as hereafter stated. 

7, That no legal title passed to any one who re- 
ceived from the owner a certificate of shares of 
stock, issued by the company, with a transfer en- 
dorsed thereon, even though the person to whom 
such stock was delivered advanced money on the 
receipt thereof, but that the party receiving the 
same only acquired an equitable title, valid against 
the party named in the certificate to compel a 
transfer of such shares on the books of the com- 
pany, While the same remained in his name 
thereon. 

8, By the law, and by the statute of Connecti- 
cut passed 1849, such an assignment is not valid 
against any but those making it and their repre- 
sentatives, and such Jaw operates upon all transfers 
of the stock of the company, whether in Connec- 
ticut or New York. 

9, A transfer on the books of the company for 
value, toa bona fide holder, would pass to him 
the shares so transferred, although at the time the 
transferror had a certificate in his name outstand- 
ing for the same, which ke did not surrender at 
the time of transfer, 

10, The fact, that the owner had pledged the 
certificate to a third party, as security for money 
borrowed, without notice to the company thereof, 
would not affect such transfer, or the title of the 
ransferree, to the stock so transferred. 

ll, A transfer by a person, who at the time 
held no shares on the books of the company, passed 
no title to any shares of stock in the company. 

12. Such a tranfer conveys no title to stock sub- 
sequently acquired, and could not be made good 
bya transfer to the person making the same of 
subsequently acquired stock. 

13, Stock received and transferred on the same 
day should, in equity, be considered as received 
before it was transferred, although the numbers 
of the transfer may be such as to make the trans- 
fer to him, unless it was proven that such transfer 
was made prior to the one by which the stock was 
assigned to the transferror. 

14. The by-laws of the company, requiring a 
surrender of the certificate before making a trans- 
fer, is not binding on third persons so as to affect 
their rights or deprive them of their property. 

16, Stock transferred under a power of attor- 
bey attached to a certificate, which power also 
contained an assignment of the shares, and au- 
thority to transfer the said shares, did not author- 
we the transfer of any shares acquired after the 
date of the power. 

16. Such transfer could only operate to transfer 
stock held by the person named in the certificate, 
and power at the date of the power; and if such 
stock was previously transferred by him, no title 
would pass under the transfer of the attorney to 
any stock subsequently acquired by such person. 

17, In the case of a certificate and power of 
attorney, held by the party to whom it was pledged 
without making a transfer on the books of the 
company, the same rule shou!d be applied. Such 
certificate and power would entitle the holder to 
an equitable title to any valid stock held by the 
Person named therein of the date of the power, if 

l@ continues to hold such stock to the present 
time ; but if all the stock held by the party at the 
date thereof has been sold by him, then the certi- 

cate has ceased to be of any value and should be 
cancelled, 


18, That the company having permitted R, & 
. L. Schuyler to sell stock covered by certificates 
When there was stock standing to their credit 
Suflicient to cover such certificates, is bound to 
make good such certificates to the extent of any 
ares owned by the company, within the capital 
of the company, and that the seventy-eight 


to the satisfaction of the oldest outstanding cer- 
tificate of that character. 

19. That the defendants who have received 
transfers of spurious stock by the acts of the trans- 
fer agent, or certificates of spurious stock from the 
transfer agent of the company, without knowledge 
or ground of suspicion of fraud or irregularity, 
and have advanced money thereon, are entitled to 
recover damages against the company in a proper 
action. 

20. That defendants, who have been misled by 
the acts or negligence of the officers of the com- 
pany, and have advanced money in consequence 
thereof, are entitled to recover damages against 
the company in a proper action. 

21. That persons holding certificates of stock, 
valid when they were issued, accompanied by an 
assignment and power, on which they have ad- 
vanced money, may recover damages against the 
company when such certificates have been render- 
ed of no value by the allowance of transfers on the 
books of the company, without requiring the sur- 
render of the certificates. 

22. That such damages cannot be recovered in 
this action by way of counter claim. 

That the following rules must be adopted, as to 
the separation of the stock :— 

1, The certificates are to be rejected where a 
transfer of the stock or shares mentioned therein 
has been made on the books, and the certificates, 
with power attached, have ceased to be of value, 
where all the stock held by the party at the date 
thereof has been transferred. 

2. That the transfers on the books of the com- 
pany are to be held valid, even without the sur- 
render of the certificate at the time of the trans- 
fer. 

8. That transfers only convey the legal title to 
stock held by the party at the time of making the 
transfer, 

4, That transfers made on the same day on which 
the stock is received are valid and convey the title, 
although the transfer to the party is entered in 
the transfer book, on a transfer of a prior number 
than that by which he received the stock, provid- 
ed the date of both transfers is the same. 

5, That transfers by power of attorney can only 
convey stock held by the party executing the pow- 
er of attorney at the time of its execution, and in 
the absence of any other proof the date of the 
power must be taken as such time, If there is no 
date to the power and no proof of its execution, 
the date of the transfer by the attorney must 
govern. 

6. If all the stock held at the date of the power 
has been transferred by the party giving the pow- 
er, before the attorney makes the transfer, no 
stock would pass under such transfer, and the 
same is to be disregarded. 

7. The same rule must be applied to outstand- 
ing certificates and powers, where no transfer has 
been made by the attorney, and where an equita- 
ble title exists in the holder of the same, and if 
all stock held by the party giving the power at 
the date thereof has been transferred, such power 
and certificate cease to be of any value, and no 
stock can be transferred thereby. 

Here follows a list of the names of persons claim- 
ing stock, by transfers or otherwise, which is de- 
clared to be spuricus, and amounts to 17,752 
shares. 

The following certificates of stock held by de- 
fendants, which were issued by R. Schuyler, 
transfer agent, in the name of R, & G. Schuyler, 
subsequent to October 18, 1853, and which were 
so issued fraudulently, there being no stock held 
by them at the time of giving such certificates, 
are declared to be void, and are ordered to be 
cancelled, and the holders thereof to be restrained 
by injunction in like manner as before directed, 
viz :— 

Certificate No. 4,110, for one hundred and twelve 
shares, claimed by C. Sagory & Co., dated 10th 
November, 1853, 

Certificate No. 4,163, for seventy-five shares, 
claimed by Jacob Surget, of November 40, 1853. 

Certificate No, 4,448, for 100 shares, claimed by 


Certificate No. 4,563, for 65 shares, claimed by 
Jas, G. King’s Sons, of 19th April, 1854. 
Certificate No. 4,936, for 20 shares, claimed by 
Jas, G. King’s Sons, of 4th May, 1854, 
Certificate No. 4,693, for 125 shares, claimed by 
Jas. G. King’s Sons, of 16th May, 1854. 

And the following certificates of stock, issued 
prior to Ootober 18, 1853, for stock which was 
then held by R. & G. L. Schuyler, and were at the 
time certificates of good stock, and which were 
afterwards rendered of no value by the transfer 
of the same stock on the books of the company 
by R. & G. L. Schuyler, are declared to be of no 
value, and are ordered to be cancelled, and the 
holders thereof are to be restrained by injunction 
in like manner as before directed, viz: 

Certificate No. 2,106, claimed by Carpenter & 
samelipe for 50 shares, of the date of 2d April, 
Certificate No. 2,737, claimed by Jacob Surget, 
for 110 shares, of the date of 18th October, 1851. 
Certificate No. 3,447, claimed by Jas, G. King’s 
Sons, for 100 shares, of the date of Oct. 7, 1852. 
Certificate No. 3,534, claimed by Jacob Surget, 
for 110 shares, of the date of Dec. 11, 1852. 
Certificate No. 3,724, claimed by C. Sagory & 
Co., for 160 shares, of the date of 13th May, 1853. 
The following defendants, who have appeared 
and answered, have not been shown to be the 
holders of spurious stock. On the contrary, the 
stock held by them has been found good, accord- 
ing to the rules adopted by the court, and as to 
them judgment must be rendered in their favor, 
with costs:—R. H. Arkenburgh, Anna Maria 
Clarkson, A. B. Davis, John H. Dykers, Alfred 8. 
Fraser, Lorenzo. Hull, William H. King, John M, 
Knox, George M. Mead, Wm. H. Rogers, A. D. 
Wyckoff, Rush Tuller, J. H. Whitson, and Charles 
Wright. 

The defendants, Duncan, Sherman & Co., hav- 
ing disclaimed any title to the stock standing in 
their name, and disclosed the name of the owner, 
no judgment can be rendered as to them, and the 
complaint as against them is dismissed, with costs. 

As to the costs of the other parties, plaintiffs 

and defendants, no costs are awarded to either 
but the judgment, as far as rendered in favor of; 
the plaintiffs, is without costs. 





Journal of Railroad Law. : 
INCORPORATION OF COMPANIES; APPROXIMATE 
ESTIMATE OF LENGTH OF ROAD, MADE WITHOUT 
ACTUAL SURVEY, ONLY REQUIRED IN THE ARTI- 
CLES OF ASSOCIATION, BY LAWS OF NEW YORK. 


The Buffalo and Pittsburg Railroad Company 
sued one Hatch to recover the amount of a sub- 
scription made by him to the capital stock of 
their corporation. Hatch put in the defence that 
their company was not duly incorporated, and he 
was consequently freed from his obligation to pay 
his subscription. 

The case was tried in the Superior Court of the 
City of Buffalo without a jury. The plaintiffs pro- 
duced a copy of their articles of association, and 
of an affidavit thereto attached, purporting to 
have been sworn and subscribed to on the 12th 
day of October, 1852; and immediately following 
the copy of an indorsement, or addition, by the 
then Deputy Secretary of State, that the paper 
was recorded October 13, 1852, compared and 
found to agree with the original articles of associa- 
tion, and affidavit attached. The defendant ob- 
jected that the affidavit did not show that $1,000 
per mile had been paid in in good faith, and that 
it did not state that ten per cent, upon the sub- 
scription had been paid in good faith to the di- 
rectors. 

A judgment was rendered in favor of the plain- 
tiff; the defendant carried the case to the General 
Term of the Court, where the judgment was af- 








shares of the company unsold should be applied 





Q, Sagory & Co,, of 27th March, 1854, 





firmed, and from this judgment he appealed to 


Bey 








578 


Re diers. of Appeals, which Court again ad 
the jadgment in favor of the plaintiffs. The fol- 
lowing is the opinion. 

Grover, J.—Chapter 140, of laws of 1850, pro- 
vides for the formation of companies, for con- 
structing and operating railroads, and the incorpo- 
ration of the same. Section 1st, of the act pro- 
vides what the articles of association shall con- 
tain ; and among other things pfovides that the 
length of the road as near as may be, shall be 
therein stated. The articles in this case, in addi- 
tion to stating the termini of the road and the 
counties through or into which the same is to be 
constructed, state that it is about seventy-five 
miles long. It will be seen that the precise length 
is not required to be stated; but only the length 
as near as may be. The act contemplates the for- 
mation of the company before the route is survey- 
ed and the length accurately known. As near an 
approximation to the length as may be, in the ab- 
sence of a survey is all that is required by the 
language or intent of the act. The articles state 
that the capital stock of the company shall con- 
sist. of $750,000, to be divided in seven thousand 
five hundred shares, If right in the conclusion 
that an estimate of the distance, as nearly accu- 
rately as practicable without a survey, is suffi- 
cient, then the articles do show that the capital 
stock of the company is $10,000 per mile of the 
road specified in the articles, and is a compliance 
with the statute in this respect. 

The objection that the affidavit does not show 
that $1,000 per mile had been paid in good faith 
is untenable, there being no such requirement in 
the statute. 

This objection was probably intended to raise 
the point that the affidavit did not show that 
$1,000 per mile had been in good faith subscribed 
and ten per cent. on the subscriptions paid. The 
affidavit states that $84,100 has been in good 
faith subscribed to the capital stock of said com- 
pany. This exceeds $1,000 per mile upon the 
length of the road as stated in the articles. The 
distance stated in the articles controls for all pur- 
poses of the formation of the company, and in 
this case is to he regarded as seventy-five miles, 
that being the distance as near as could be ascer- 
tained. In an action by the corporation, evidence 
that the length of the road, in fact, differs from 
that stated in the articles is not’ admissible to de- 
feat the action, whether the difference arose from 
fraud or mistake. The corporation is formed by 
filing and recording the articles of association and 
affidavit to the Secretary of State. In actions by 
or against the corporation, its corporate character 
is to be determined from those papers. In a pro- 
ceeding instituted by the public to dissolve the 
corporation, an inquiry into the true length of the 
road for the purpose of showing fraud would be 
competent, 

It was also insisted by the defendants’ counsel 
that the affidavit did not state that ten per cent, 
upon the subscription had been paid in good faith 
to the directors named in the articles, or to whom 
it was paid. The requisites of the affidavit to be 
indorsed upon, or attached to, the articles are 
prescribed by the second section of the act. That 
section provides that the articles of association 
shall not be filed and recorded in the office of the 
Secretary of State until at least $1,000 of stock 
for every mile of railroad proposed to be made, is 
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[subscribed thereto, and ten per cent. paid thereon 


in good faith to the directors named in said arti- 


‘|cles of association; nor until there is endorsed 


thereon or annexed thereto an affidavit, made by 
at least three of the directors named in said arti- 
cles, that the amount of stock required by this 
section has been in good faith subscribed and ten 
per cent, paid in cash thereon as aforesaid. The 
affidavit must show, not only that the amount of 
stock required has been subscribed in good faith, 
but also that ten per cent, has been paid thereon 
in good faith and in cash to the directors named 
in the articles, This is the plain meaning of the 
language used in the statute. The affidavit in 
this case states that $84,100 has been in good 
faith subscribed to the capital stock of said com- 
pany, and that ten per cent. has been paid in cash 
on said subscriptions. The act plainly shows that 
none but the directors can receive payment upon 
the preliminary subscriptions previous to the filing 
of the articles with the Secretary of State. De. 
livering money to any other persons would not be 
payment upon the stock. When, therefore, the af- 
fidavit states that ten per cent. has been paid upon 
the subscription in cash, it necessarily implies 
that the money has been paid to the directors 
named in the articles, If it has not been so paid 
the affidavit is false, and perjury may be assigned 
upon it. It would be no defence to show that the 
money had been delivered to any other person 
than a director or an authorlzed agent. 

The affidavit also necessarily implies that the 
payment has been made in good faith; that the 
money has been delivered by the subscribers to 
apply as payment upon the subscription; and that 
the title to the money will vest in the directors as 
trustees of the corporation, when the papers are 
filed and recorded by the Secretary of State, This 
is a payment in good faith, and all that is required 
by the statute. Anything short of such a pay- 
ment will not satisfy the language of the affidavit. 

There is nothing in the idea that promises of 
future favor may have been made to the subscribers 
by the directors. Such promises if made are a 
rullity, and would not vitiate the payment. The 
Legislature intended to facilitate the formation of 
companies designing in good faith to construct and 
operate railroads, and to prevent the incorporation 
of fraudulent companies having no capital or 
means to prosecute such works, With this view, 
the Secretary is forbidden to file and record arti- 
cles unless the affidavit shows that there has been 
a bona fide subscription of $1,000 per mile, and 
ten per cent in cash paid in good faith to the di- 
rectors. The affidavit in this case proves these 
facts, whether the public interest requires further 
restrictions is a question for the Legislature, 

The third section provides that a copy of the 
articles of association, filed and recorded in pursu- 
ance of the act, or of the record thereof, with a 
copy of the affidavit indorsed thereon or annexed 
thereto, and certified to be a copy by the Secre- 
tary of State, or his deputy, shall be presumptive 
evidence of the incorporation of such company and 
of the facts therein stated. The certificate is evi- 
dence of the filing and recording, and of the time 
when these acts weredone. The certificate in this 
case shows that the articles were filed and record- 
ed before the commencement of the action. 
Whether the defendant became a subscriber for 





the stock before or after the filing is not material, 
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‘e is liable to pay in either event.. The judgment 
should be affirmed. 


The Coinage. 

There are some singular and striking facts in 
the recent report of the Directors of the Mint 
which claim consideration. The total coinage at 
the Mint and five Branches, from the year 1793 
to 30th June, 1850, was $689,189,674 and 95 cents, 
viz: 

GOld ..ccee cece cecees coves ++ o1G004,960,722 63 
Silver ...0 seve cece cove ceccce vee 122,025,188 77 
COMPO occ ces dcces ceescoe eves 2,203,818 65 


LT 

Total .... sene secs cove eee - $089,189,674 95 

This coinage (including bars) has been effected 

as follows: Sixteen per cent. at Philadelphia, 

fifteen per cent. at San Francisco, over twelve 

per cent. at New York, and smaller sums at other 
places, 





Per 

Pieces. Value. Cent, 

New Orleans... 89,830,345 $67,434,411.47 9,80 
Philadelphia. ..633,805,010 417,872,851.10 60,50 


San Francisco... 7,357,964 105,567,313.74 15.40 
New York..... 27,789 87,479,238.64 12.76 
Dahlonega, Ga.. 1,352,464 5,991,496.00 84 
Charlotte, N.C. 1,162,364  4,854,364.00 .70 





Total 66 years. .733,035,936 $689,189,674.95 100,00 


In twenty-one years the coinage at Dahlonega, 
Ga., was $5,991,496, an average of $300,000 per 
year; but since 1854 this has become less, and in 
1857 was only $32,906; in 1858, $100,167, and in 
1859, $65,582. Yet to maintain this Branch the 
annual expenses are over $10,000, or about twelve 
per cent. of coinage—an expense which would 
seem, under the new circumstances of the country, 
quite superfluous, 

The same remark applies to Charlotte, N. C, 
The total coinage since its commeneement in 1838, 
has been $4,844 364, or an average of about $240,- 
000 a year; but for three years past the total was 
$460,000, or an aggregate of $153,000 annually, 
This is done at an expense to the Government of 
over $10,000 per year. Every dollar carried there 
costs the Government over ten per cent. for coinage 
only. 

Instead of spending this $23,000 annually at 
two Branches, how much better would it be to 
transport this $200,000 of gold dust to Philadel- 
phia, at a gross charge of say one thousand dollars, 
and thus save the Government about twenty-two 
thousand dollars annually, 

Another prominent feature of the Report is the 
great increase in the production and coinage of 
silver since the California mines were discovered. 
Thus the total coinage of silver from the year 
1798 to 1850, (fifty-seven years) was $75,581,464 ; 
while from 1850 to 1859 it was $46,443,674; a 
total of $122,025,138. The largest silver coinage 
in any one year, in the United States, up to 1849, 
was $3,606,100 (year 1836), and the total for ten 
years up to 1849 $22,223,733, or a yearly average 
slightly exceeding $2,200,000. 

Since the year 1853 the coinage of silver has ex- 
ceeded forty-one millions of dollars, of which $3,- 
290,168 was silver of domestic production. 

The production of gold in the several States, since 
the commencement of the coinage, has been as 
follows ; 


California.... eeee coos ceet sees . $451,310,840 26 


Georgia... scccceccsccscececes 6,800,879 82 
North Carolina... .csees eevee . 8,044,409 389 
Virginia ..00 cere cove ces eesseees 1,525,615 50 
South Carolina......+. ss. eee0. 1,280,604 87 
PEED: cin050 4.060 uric den fecumes 196,758 54 
TeNNessee 200 wooo sees cece seces 80,810 87 
QHEBOR cose secs'sscc cece vesences 69,292 00 
New. Mexiod: «0c cece cece cocece 48,672 00 
PONE ae 50/6 ice. hc tks cles ened. owee 4,171 70 
Other States ........ 0+. } cows 79,224 00 





Total Domestic Gold........$470,841,478 46 


This large sum has been coined at the following 
points—the first column representing the coinage 
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of American gold only ; the other of both Ameri- 
can and foreign gold, silver and copper. 
Philadelphia .... $238,305,639.48 $417,872,851.10 


gun Francisco... 106,641,697.73 105,567,313.74 
Yew Orleans.... 22,294,827.91  67,434,411.47 
Charlotte, N.C..  4,868,525.67 4,844,364.00 
Dahlonega, Ga... 5,988,635.60 —_5,991,495.00 
asay Office N.Y, 92,242,151.98  87,479,247.64 





Total ......$470,341,478.46 $689,189,674.95 

It is now proposed to establish at New York a 

Branch Mint, with powers similar to that at Phila- 
delpbia. 





Norris Engines for the Sunbury and Erie 
Railroad. 

R. Norris & Sons, engine builders of this city, 
whose spacious shops and unequalled tools are the 
simiration of mechanical engineers, on Tuesday 
last forwarded two new locomotives to Sunbury, 
puilt to the order of the Sunbury and Erie Railroad 
Company, who on the first of July will begin to 
operate their road with their own motive-power. 
The same firm previously supplied the same Com- 
pany with engines for the western division of their 


The two engines last sent forward bore the 
pumbers 7” and ‘‘8” and the names “ Bald 
Ragle” and “‘ Enterprise.” 

By the way, in a glance into the tabular state- 
ment of the locomotives used on the Pittsburg, 
Fort Wayne and Chicago Railroad, a few days ago, 
we observed that thirty-two were built in the 
shops of R. Norris & Sons. 

The engines of this celebrated firm are to be 
found running upon iron tracks in all parts of the 
country traversed by railroads, and those turned 
out at recent date and with latest improvements, 
areamong the very best locomotives to be found 
wywhere.—-Philad, Mining Register. 





Will the Coal Fields Hold Out? 

When we look at the enormous amount of coal 
now annually consumed, especially when we ob- 
serve the ratio in which that consumption has in- 
creased within the last third of a century, and re- 
flect on the certainty that, at every stadium of 
human progress in population, arts and general 
culture, that increase must go on at an accelerat- 
ing ratio, the question inevitably presents itself 
—will the coal fields hold out ? 

The produce of the American fields during the 
year 1859 has been computed at 9,000,000 of tons. 
The entire produce of the coal fields of the world 
is estimated at the same time at 100,000,000. 
These figures are startling enough. But when 
we recollect the rapidity with which they have 
been reached from comparatively small amounts 
the vista they disclose is incomparably more so. 

_ The British coal trade has heretofore doubled 
iself in about twenty-four years. This, however, 
8a slow rate of advance compared with that 
Which has been made in our own trade. We take 
the produce of the anthracite mines of Pennsyl- 
vania, as it is exhibited in the tables of Professor 

ers, as an example. In thirty-eight years, 
fom 1820 to 1858, it advanced at the rate of 184,- 
00 tons per annum, and from 1839 to 1849, the 
produce doubled itself in each five years, while 
thas again doubled itself in eight years. 

We have seen that the American coal trade be- 
gan in 1820 with 350 tons, and had reached, in 
1859, 9,000,000! 

And then, with the increase of health and the 
consequent increase of wants; with the constantly 
multiplying applications and uses of coal in the 
ats; with the opening of new mines of the vari- 
ous metals, all of which must be worked by the 
abundant consumption of coal; with the rapid 
exhaustion of what remains of the forests; with 

progressive exploration and civilization of non- 
toal-producing countries, and the growing demand 
or closer connection and more frequent inter- 
course between remote nations, it is difficult to 
Ptedict or conceive the extent which the use of 
— fuel may reach in the next twenty-five 





Gradually but rapidly coal has for the last gen- 
eration been establishing itself as the universal 
motor of the social mechanism. It warms and 
lights our houses, cooks our food, spins, weaves, 
dyes and washes our clothes, illuminates our 
streets, bears our letters and ourselves swiftly over 
land and sea, makes our paper, prints our books 
and journals—in a word, what does it not do for 
us? What movement, in the vast and complicated 
machinery of modern society is not dependant on 
coal? Should this motive force be-now or at any 
future time withdrawn, what would be the effect 
on the world ?—Locomotion and the transmission 
of letters would instantly return to the rates of 
fifty years ago. Our ocean and river steamers 
would speedily be rotting at our wharves, and our 
rail cars stand motionless and useless on their 
tracks, for all the accessible forests would speedi- 
ly disappear under the immense demand, New 
Orleans would again be a fortnight from New 
York, England a month from America, and Cali- 
fornia be almost lost sight of. Here and there 
the dim light of an oil-fed lamp would twinkle 
through the streets as of old, instead of the bril- 
liant and abundant light afforded by gas. Books 
and newspapers would forthwith rise to a cost 
entirely beyond the reach of the million. Even 
that primary element of home comfort, and in 
fact of all cultivated and pleasurable existence— 
warmth—would be wholly unattainable by the 
great mass of mankind, and before long beyond 
the reach of all. As for that extensive system of 
enlightened and benevolent effort by which the 
Scriptures and all the blessings of Christian civil- 
ization are in the process of rapid diffusion among 
distant and barbarous nations, what would become 
of that if the facilities of communication and of 
the rapid and cheap multiplication of books, 
which are wholly dependent on coal-fed steam, 
were withdrawn? Every interest of society and 
of humanity would undergo a disastrous revolu- 
tion. The lack of coal would operate like a para- 
lysis on all human energy. 

That one hundred millions of tons have been 
taken annually out of the mines, with the certain- 
ty, judging from the past, that the amount will be 
doubled and trebled and still go on to increase as 
time and the world advance, is a startling fact to 
contemplate. Will the mines stand the immense 
drain? Will the coal fields hold out ? 

Science started this inquiry about the beginning 
of this century, and gave an unpropitious and 
alarming answer toit. Eminent geologers, how- 
ever, gave some comfort to mankind by gradually 
postponing the period of exhaustion. Mr. Bailey 
predicted the supply of the Dunham and North- 
umberland coal fields would only last two hun- 
dred years. Dr. McNab named three hundred and 
seventy-five years. Dr. Buckland conceded four 
hundred years. Professor Thompson extended 
the period to one thousand years. Mr. Hugh 
Taylor (more liberal than provious calculators) 
granted seventeen hundred and twenty-seven 

ears. 
£ There are men now living in Philadelphia who 
remember the panic once created there by the an- 
nouncement that the workmen had reached the 
bottom of the Mauch Chunk coal mine. The 
stock of the Lehigh Céal and Navigation Com- 
pany fell twenty per cent., and gloomy presenti- 
ments filled the general mind. These apprehen- 
sions were caused by ignorance of the nature of 
the coal formation, which, unlike other mines, oc- 
cur in strata or seams, and the hope of abundant 
supply lies in the extent rather than the thickness 
of these seams. In the great Northern or New- 
castle field in England there are about fifty-seven 
different seams of coal. These vary in thickness 
from one inch to six feet, and they form an aggre- 
gate of about seventy-six feet of coal. The aver- 
age thickness of the great coal fields of the world 
varies from ten to sixty feet, That a coal bed 
should be worked through in no long time was of 
course to be expected, and was no just ground of 


alarm. } 


These scientific predictions and popular fears 
about the exhaustion of coal may now be examin- 
ed under the light of wider explorations, more ex- 


act surveys, and better knowledge of the struc- 
ture of the coal deposits. 

The following is a table of the areas and solid 
contents of the coal fields in the principal couns 
tries of the world as given by Professor Rogers 
in his admirable “Description of the Coal Fields 
of North America and Great Britain,” annexed to 
the “Government Survey of the Geology of Penn- 
sylvania”’: 


Square miles of Total 
7 coal area. square milés, 
United States .......... 196,650 
British ProvincesofN,A. 7,530 ; 204,180 
Great Britain .......... 5,400 
The rest of Europe..... 3,564 t 8,964 


The estimated quantities of coal in the princi- 
pal countries are as follows : 


Belgium .... ...... 00+ sees sees 36,000,000,000, 
France .....0 .e00 eee secees ees» 59,000,000,000 
British Islands .... ........ 4. -- -190,000,000,000 
Pennsylvania .... ......c000 cece 316,400,000, 000 


Great Appalachian coal field, (this 
name is given to the bituminous 
coal field which extends through 
parts of Pennsylvania, Ohio, 
Kentucky, Tennessee and Vir- 


QiMia) «22. 6.00 .e 03 eee. «eee 1,387,500,000,000 
Indiana, Illinois & Western K’y. 1,227,500,000,000 
Missouri and Arkansas Basin .. 739,000,000,000 





All the productive coal fields of 

North America.......+. «..+4,000,000,000,000 
_ A survey of these figures will serve to tranquil- - 
lize any immediate apprehensions of a short sup- 
ply of coal. It will be seengthat at the present 
rate of consumption, 100,000,000 of tons per an- 
num, the coal fields of Pennsylvania alone would 
meet the demand for 3,164 years. If the con- 
sumption were doubled, viz : 200,000,000 of tons, 
the Great Appalachian field would meet the strain 
for 6,937$ years. If it were quadrupled, viz: 
400,000,000, the productive coal fields of North 
America would suffice for the world’s supply for 
10,000 years to come. 

To this we must add the consideration that new 
coal fields are brought to light as exploration be- 
comes more extensive and exact. Dr. Norden- 
skion, a learned Flemish traveler, who has just re- ° 
turned from a visit to the Arctic regions, announ- 
ces that he discovered anthracite coal as far north 
as Spitzbergen. One of the most remarkable 
features of the coal system of the globe is its lib- 
eral distribution over the northern hemisphere, 
where it is most needed. And it will probably be 
found in the still unexplored regions of Central 
and Northern Asia that the same divine fore- 
thought and beneficence which provided this ines- 
timable element of human comfort and progress 
on such an amazing scale of munificence for the 
people of our own continent have been equally 
mindful of those of Asia. 





The Hoosaic (Mass.) Tunnel. 

The distance to be cut through the mountain 
for the Hoosaic Tunnel is four miles and a half, 
and the material to be cut through is hard mica 
slate, intermingled with quartz. The height of 
the tunnel is to be eighteen feet, its width four- 
teen. 

The work gets on slowly ; the rate of advance 
is only two and a half feet a day. On the 31st 
May the workmen had reached just 1,683 feet into 
the mountain, from the east end. The distance 
made on the west side is about 800 feet. Three 
miles and a half of solid rock yet lie between the 
workmen on the east side and those on the west 
side! As the work is now done by blasting, (not 
boring,) it will require at least ten or twelve years 
to finish the tunnel, unless some new and more 
perfect.machine for boring is brought to bear on 
the work. There are now eighty workmen en- 
gaged, night and day, working in gangs, eight 
hours each at a time; 

The distance between the highest point of the 
mountain and the tunnel below, when finished, is 
not less than two thousand feet, 
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- Minnesota and Pacific Railroad. 

e railroad warfare has just commenced with 
ent vigor and increased bitterness. Early in 
May last Gov. Ramsey gave public notice by ad- 
vertisement, according to the law approved March 
6, 1860, that on the 23d day of Juve, 1860, he 
would sell, at public auction, at the Capitol in St. 
Paul, the property, franchise, &c., of the Minne- 
sota and Pacific Railroad Company. — 

On Wednesday last an injunction, issued from 
the District Court, Second Judical District, by 
Judge Palmer, in a suit wherein James M. Wins- 
low is Plaintiff, and Alex. Ramsey, the Minnesota 
and Pacific Railroad Company, and the Trustees 
of said Company are defendants, was served _on 
Gov. Ramsey by Deputy-Sheriff Miller, by which 
injunction Gov. Ramsey was expressly directed 
to refrain from selling under the notice given by 
him. A similar injunction was served on the At- 

rney General, 

s At rhe time appointed (Saturday, June 23d), 
Benjamin W. Brunson, as auctioneer, commenced 
reading the notice of sale of the Minnesota and 
Pacific Railroad Company at the Capitol, in pres- 
ence of some forty or fifty persons there assembled. 
At the close of his reading George A, Nourse, 
counsel for James W. Winslow (plaintiffin the suit 
we have mentioned), stepped to the side of the 
auctioneer, and announced to those present the 
fact of the pending suit, and of the injunction serv- 
ed upon Gov. Ramsey, that no one might purchase 
without knowledge thereof. The auctioneer then 
offered the property for sale, upon which he also 
‘was served with an injunction at the hands of that 
indefatigable Deputy Sheriff Miller. Mr. Brunson 

- hesitated a little, but being directed to ‘‘ go on” 
by “ Bluff Aleck,” stated that he sold the proper- 
ty by order of theyGovernor of the State. He 
then called for bids. Gov. Ramsey, “ in behalf of 
the State of Minnesota,” bid $1,000. After dwell- 
ing on the bid just two miputes, the property, 
franchise, &c., of the Company, were declared sold 
for that sum to the State.—S?, Paul Pioneer and 

Democrat, 


Charleston and Savannah Railroad. 

We learn from the Savannah Republican that 
the grading of this road was completed on the 
25th ult., and that the contractors, Messrs, 
McDowell & Callahan, have transferred their en- 
tire force to the main trunk road. 








Macon and Augusta Railroad. 

The Warrenton Clipper says that the right of 
way for this road for most of the distance between 
Macon and thé Ogeechee river has been secured 
at a nominal rate—the exception being through 
small portions of two plantations, the owners of 
which will probably be as liberal as have been 
their neighbors. 


New Railroad Enterprise in Mexico. 

A project is on foot for the construction of a new 
railroad from the city of Vera Cruz to the neigh- 
boring village of Medellin. Manuel Escandon, the 
wealthy capitalist, and Gov. Zamora, of Vera Cruz, 
are at the head of it. The first is interested in it 
as the beginning of his long cherished enterprise 
of a railroad from the Gulf coast to the capital; 
the latter, as a much desired work of local im- 
provement.—V. 0, Picayune. 


Marietta and Cincinmati Railroad. 

We are informed that the Ross County Court, 
now in session at Chillicothe, has extended the 
time when the creditors of the Marietta and Cin- 
cinnati Railroad are to file their claims from the 
first Monday in July to the first Monday in Octo- 
ber next,—Cin. Gaz. 


Phillipsburg and Waterford Railroad. 

A meeting of the Commissioners of .this road 
was held in Clarion, on the 15th ult., at which it 
was resolved to calla meeting of the citizens of 
Clarion, to raise a sufficient sum to survey the 
balance of the route, The funds are ready, and 
the route is believed to be practicable,— Pittsburg 

















= The Chicago Press of the 28th ult., says: 
“ We notice that Judge Dillon has granted a per- 
emptory mandamus requiring the officers of Jones 
County, Iowa, to levy and collect a tax to pay the 
interest on their bonds. This is as it should be, 
and we are glad to know that Judge Dillon has 
added his testimony to that of other courts all 
over the land, against the suicidal policy sought 
to be pursued to some counties in trying to de- 
fraud their creditors,” 





Wheeling Bridge. 

At a recent meeting of the directors of the Pitts- 
burg and Steubenville Railroad Company at 
Wheeling, it was determined to make the necessa- 
ry surveys for the contemplated railroad bridge 
at Wheeling, The building of this bridge was one 
of conditions upon which the right of way across 
the Pan Handel was granted to the road. 





Railroad Earnings. 

The receipts of the Pittsburg and Cornellsville, 
Railroad, for the seven months ending the Ist of 
June, were $44,745 45, against $31,228 10 for the 
corresponding seven months of the previous year. 

The earnings of the Troy and Boston Railroad 


for the month of May foot up........ $26,842 20 
Same months last year.............. 23,181 98 


eeseee voces $3,860 22 

The earnings of the Philadelphia, Wilmington 
and Baltimore Railroad for May, 1860 and 1859, 
were : 


PT MOND, os 05 vies Senn sucs eden cost GOOG! OF 
SEP OPP ckbee veed see std 90,383 50 





Increase...... 


Tncrease 000 .0ccces cece cece vee Q7,772 81 
The receipts of the Grand Trunk Railway of 
Canada, for the week ending June 16th, 1860, 


WPS Occhi bis iso 5666 dR Ke dcen woeend $54,105 50 
Corresponding week, 1859........... 87,801 16 





Increase.... secs vo0e $16,804 34 


Total traffic from July 1, 1859..... $2,807,285 70 
Do. for same period last y.. 2,188,419 22 





TE ee -. $618,866 48 
The earnings of the Watertown and Rome Rail 
road for May were: 








EARNINGS. 
1859. 1860. 
From Passengers.... .«..$11,288 25 $10,056 94 
“ Freight. .......... 18,800 78 18534 78 
Fi) MieMEe eds vise cose 1,296 44 2,862 06 
Total. ...... .. $31,385 47 $31,453 78 

EXPENSES, 

Maintaining road ........$5,465 62 $9,068 65 
Repairs of machinery.... 6,334 02 2,288 07 
Operating road .......... 8,944 86 7,116 18 
Overcharges refunded .... 11 84 14 95 
Total...........$20,775 84 $18,478 85 


sesecevccece 10,629 63 $12,974 98 
Increase, $2,345 380, or a little over 22 per cent, 

The report of the Receiver of the Cincinnati, 
Wilmington and Zanesville Railroad to May shows 
as follows: 


Gross earnings during May ....., ....$14,504 28 
Capital expenses .,........ $13 64 
Ordinary expenses.... .....11,996 74 
Extraordinary expenses .... 1,335 95 





—— 13,346 88 
PITS his ad td chien ncne sone $1,157 90 
Cash receipts from all sources.... .... $13,766 76 


Disbursements .......... sescee seers 13,743 58 








Post, 















and remaining unpaid, May 81, 
Debts and liabilities due the road, 

which have accrued during the 

present receivership .............. 18,618 96 

The receipts of the Memphis and Charleston 
Railroad for May, 1860, were: 


PAGUOTINOTE: 60 oc 05 vb cede Webs cece ++++$78,536 82 
BOER 3 hed 000d wdigs weledCoee hadk 84,886 00 
ee 4,597 91 
Express, etc..... ..... 2,067 10 


~O ee ee ee sees ee 





Total .... 04 seer ces ce ce cove oe $119,587 83 
ee a eae 69,569 34 


Net receipts........ escces seve $50,018 48 
Total receipts, May, 1859.$89,353 57 
“* expenses, “© ‘“ , 49,191 83 


Net earnings for May, 1859......... 40,161 74 


Increased earnings for May, 1860.... $0,856 74 

The report of Mr. Alsop, covering the operations 
of the Ohio and Mississippi road, for the month 
of May, was as follows: 


RECEIPTS. 
Balance on hand May Ist........ oe0e $28,829 01 
Received on account of mail for quarter 





ending March 8Ist. ........ seeee++ 1,554 40 

On account of passenger aud freight 
prior to May Ist .... ..eeccccces+- 7,006 91 
On account of express prior to May 1st 2,812 50 

On account of passenger and freight 
business during month of May..... 68,331 26 

Of foreign roads, on charges account, 
MEE 2000 cece cece cece cove ccce cece. 9,008 
From other sources ......0. sees see. 2,200 00 
$114,298 79 

DISBURSEMENTS. 

Paid on account of April expenses in operating 
CO POR sec inv. iste cts Kee Kee $53,095 69 
On account of arrearages prior to April 886 01 
On account of May current expenses.. 4,348 08 
Sunday office expenses........ re 574 03 
Interest and discount .............-. 591 76 


On account of first-mortgage bonds of 
interest ....... weees 20,265 00 


Charges advanced to foreign roads .... 3,489 60 
$93,250 14 
Balance carried to June account ..... 21,048 65 


$114,298 79 


The receipts of the Grand Trunk Railway of 
Canada for the week ending June 23, 7 
Osc dion ar viva. sesk ane.sen +000 $53,091 78 

Week ending June 25, 1859. .......+. 39,662 78 
pede aor B" 

PI. cnn cnuvcinniaenen vo 0 $18,429 00 

Total traffic from July 1st, 1859.... $2,860,377 . 

Same period last year 2,228,082 


Increase .... ssc. sees ee «$632,295 49 





Cincinnati Stock Sales. 
By KIRK & CHEEVER. 
For the week ending July 2, 1860, 
BONDS. Per cent. 

Little Miami, Ist Mort, ..--..... ---- ---« 68.---864 and int. 
Covington and Lexington, 1st Mortgage... 68.---72 

Do. do, lst do. -. 78.---80 > 
“ “ “ 2a “ ee 18 anne 124 
Ohio & Miss.,E. D., Construction.... .-.- eo 
Indianap. & Cincinnati, = Mortgege-- ca 

“ it 0. wo tGeace ~ 
Qinc. yton, 2d Mortgage -. 78----85 and int 

“ it YER my ‘ 1st te “| w= 1820-296 ” 


t Mortgage ... 7s8----60 
Dayton and Warhera, 3s M rtgag 10245 


City of Cincinnati, Railroad ......--.-- 68...-8 
STOOKS. 
Cincinnati, Hamilton & Dayton ...- .--- Ex Div, 75 
Columbus and Xenia. ...- .-.- ---- 2= wen none === 
incinna 


ti aann coco ances cnceancs 


Indianapo! 
Little Miami... 225 2. ono oe peer nen wwe 22 83h 


Ohio and Miss. R, R. Trustees Certif. ... 








Difference .... lane eeee ete eeee $28 28 








“the Receiver 
t860 gle nen 80 


=“ 



































Railroads of the State of New York. 
(Continued from p. 557.) 
—— 
Corporate Tél 3s n~———oCocoo — Capital. . Costof Length Gross Earnings. bs 
of Share Bonded Floating Road and of - A — can! 
Cem panies, Capital. Debt. Debt. Total. Equipm’t. Road. Passenger. Freight. Mails, ete. Total, 
1854, $ $ $ $ $ M. $ $ $ $ 
' New York and Harlem «++ «+++ +++ 5,716,050 2,714,201 813,398 9,248,644 8,127,388 132.87 520,680 337,311 84,403 942,394 
’ Saratoga and Schenectady ...-- +++» 300,000 114,000 oe ccceee 414,000 478,590 21.50 ceasece 0000 6009 Seoeiente ogecece 
Rensselaer and Saratoga...-+ «++ees 610,000 140,000 aeceueee 750,000 888,183 25.22 141,614 71,244 18,490 231,348 
Brooklyn and Jamaica ...+++ +++ 284,000 85,000 eece beee 369,000 869,000 11.00 cede'ses  2h60.0006 00606 0088 sae 608 
Buffalo and Niagara Falls.. ..-. +--+ 564,116 55,090 oone eels 619,116 720,905 22.00 gecccss 0008 6605 0000 ones sb ere 
Long Island .... ..-+ «+++ ++ seer see" 1,875,148 628,833 16,126 2,515,107 2,518,261 86.50 187,671 85,177 6,672 279,520 
Hudson and Berkshire ...- «+++ «++ 425,000 325,000 52,000 802,000 824,331 31.50 eee bee 006s cess ese eees eomne® 
New York and Erie. ...-..+e+++> 10,123,959 22,601,000 2,525,669 $5,150,628 33,439,431 465.00 1,743,880 3,369,590 246,989 5,859,959 
Albany and West Stockbridge... .-.- 1,000,000 .... «+ 930,895 1,930,895 1,930,895 88.00 saapaee  bdeg. cope, | dogboese cade ee 
Cayuga and Susquehanna ...... +++» 687,000 500,000 31,318 1,218,318 1,093,624 34.61 25,242 64,374 81,233 120,849 
Troy and Greenbush .... «+++ sesees 274,100  ..+- «ee 6gbe ewee 274,400 274,400 6.00 36,449 49,982 4,814 90,745 
Oswego and Syracuse .... - ++++ +++« 374,920 196,500 23,094 594,514 677,756 85.91 66,924 36,912 8,228 107,064 
Saratoga and Washington .......-- 899,900 940,000 113,284 1,953,184 1,891,993 47.52 115,813 59,369 8,777 183,959 
Chemung ...- +++ coos cere ceeeree 880,000 70,000 060078066 450,000 450,000 17.36 cu oneah: eee bees). Sees cete 9663.66 
Hasison River .... 200+ ceee vere eeee 8,757,892 8,006,435 927,369 12,691,696 12,391,363 144.00 1,237,807 464,145 52,584 1,758,986 
Northern. ..... «+ esos sees cere sere 1,611,527 4,095,000 427,414 6,133,940 5,435,565 118.00 123,800 440,144 80,041 593,985 
Watertown and Rome..... «+++ +++ 1,370,378 509,000 300,000 2,179,378 2,040,548 96.76 154,637 222,796 18,544 890,977 
Blossburg and Corning ...- ---+ +++ 250,000 245,000 oces eves 495,000 495,000 14.81 ceccccs 000 cece «sone seee evees 
Buffalo and State Line ......-- +++ 1,300,000 1,000,000 30,000 2,330,000 2,843,850 68.34 332,992 160,951 18,675 507,618 
Canandaigua and Elmira ...... +--+ 482,096 800,000 98,584 1,330,680 1,269,928 46.84 98,599 68,385 8,425 170,409 
Canandaigua and Niagara Falls .... 1,196,619 1,750,000 258,759 8,205,378 2,634,314 98.60 60,000 40,000 20,000 120,000 
Albany Northern ......- «+++ ++ +++ 439,005 1,200,000 100,000 1,739,005 1,739,005 82.95 goceses cca cece 680 8600 és Geese 
Buffalo, Corning and New York .... 1,482,766 1,360,500 41,744 2,885,010 2,579,963 100.00 62,071 55,176 5,900 123,147 
Buffalo and New York City ........ 798,489 1,720,000 867,849 3,386,288 3,401,868 91.50 128,943 116,853 8.974 264,770 
Plattsburg and Montreal .... ..----- 174,042 131,000 66,646 871,688 371,688 23.17 gebesed ehoweded “066s chro 6008s 6 
Troy and Bennington... «++. «+++ ++ 74,250 143,700 $1,424 249,374 247,091 5.38 seaeeee, s06eresed: 0600, 0088 4050009 
Troy and Boston ..-. sess «+++ s+" 439,493 493,500 235,757 1,168,750 1,107,874 27.23 76,250 70,895 5,413 152,648 
Troy and Rutland. ..-. «+++ «+++ +++ 249,939 100,000 80,879 380,515 344,188 17.27 ceucdes | ed eereses= esse 6use ce6eeee 
Union (Ramapo) .... «. sess sore sere 50,000 ..++ «eee cede see 50,000 50,000 9.25 scaseen  60ee WEgn «© 086b. 008s osescee 
Flushing .... 2... cee sees voce sere 120,000 160,000 25,000 805,000 289,168 7.80 8,808 59 84 8,951 
Hicksville and Cold Spring .... «+--+ 24,270 13,427 7,082 44,779 44,779 4,00 ebiede, <s6e weer { etes esse s0booes 
Potsdam and Watertown .. «+0 +++ $15,785 90,000 60,000 465,785 461,495 7.50 er a esdevee 
Rochester and Lake Ontario....... 167,485 250,000 66,810 474,295 389,211 18.50 3,376 5,876 1,174 10,426 
Sacketts Harbor and Ellisburg . ..-- 150,000 .... «++ 60s cee 150,000 151,781 6.88 iwdesn eeeslsces “Sees etee gsuuces 
Second Avenue . .. «eee sees vere vere 242,900 184,500 72,818 500,218 327,557 8.00 125,900 .seeceee  sovecere 125,900 
Sixth Avenue .... +++ ssecce covers 750,000 4,780 15.780 770,560 774,560 8.75 248,861 202 veee sore vere 248,861 
New York Central... ..-. .+-+ «++ 28,067,415 11,947,321 110,700 35,125,236 25,907,374 , 562.75 3,151,514 2,479,820 287,000 5,918,334 
Rochester and Genesee Valley ..--- 511,091 5,000 eabe ode 516,091 562,658 18.45 sescbes 0605 6060 0b06 S000 eeoeser 
Syracuse and Binghamton .... «+++. 731,614 914,500 204,252 1,850,366 1,636,117 71.00 Seaesdd. | sevens, sesh eves eocccce 
Troy Union .... 1.200 sees seer sees 3,000 680,000 obeaeses 683,000 693,087 2.14 decaecm ‘eset yer 24,501 24,501 
Black River and Utica .....+ «++++- 464,869 46,000 57,040 567,909 565,233 7.46 geccccs cvcccsce cone cess eeseees 
Brooklyn City .....+ sseees- seers 577,125 cone woes 199,170 776,295 569,183 13.67 89,198 wee ceee sevecere 89,198 
Niagara Falls and Lake Ontario.... 188,620 200,000 20,981 389,601 876,147 13.15 cepaebe  s0nsiebee )  Snde sone seeonee 
Total... sees sees. 64,804,913 63,404,997 9,740,896 137,500,806 123,052,267 2,623.94 8,740,029 8,190,149 870,371 17,909,549 
aa ee wean ame a one ae aie meceen 6012814 SESS 
—_— > a Cn ee |S ss |= 





Dividends. 
i. | 
Amount. Rate. 


72,819 
15,000 
80,470 
22,720 
49,600 
nil, 
700,605 
60,000 
nil, 


80,400 
nil, 

67,994 
nal. 

120,000 
nib, 


“ 


—— 


p- Cc. 


nil. 
5 
nil, 
ia3 
ce 
iii 
iii 
ce 


—— 


7,448,217 2,822,765 .- 


Operating Farnirgs 
and less 
Repairs, Expenses, 
$ $ 
787,540 154,854 
ences 28,478 
183,500 47,848 
seed 33,383 
210,354 69,166 
9,606,027 2,553,922 
saves 125,854 
77,774 48,075 
89,024 1,721 
53,384 53,680 
161,502 22,457 
habibes 36,000 
1,298,818 455,168 
416,254 177,731 
219,758 171,219 
eecese 16,076 
242,764 264,854 
149,748 20,661 
80,000 40,000 
"79°305 «80,752 
202,820 51,950 
nn 
92,321 60,327 
occce 16,000 
oteces 8,500 
6,690 2,261 
sides 3,134 
11,620 Toss. 
» se0ce 12,000 
103,834 22,066 
184,845 64,016 
3,088,041 2,830,298 
Wi» cisvas 
rk: were 
10,663,712 
- ire’ 




















































RAILROAD :-LIST, oc. sates 
An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Rail and Appurte * dash (—) signifi 
im o Running dots (...-) signify “not ascertained.” Land-Grant Railroads “jtalics.” ows... a A, 
Railroad. Abstract of Balance Sheet, 2 g Earnings, 
Bs 
of 3 Property and Assets, Liabilities, as g rae Lh 
eq i . ‘ 2S 
¢ “a a be 2 Companies, zg g a Ba z E amt 5 FE a 
a |Es|E8 ri Evss B82) ce | sez gt2$/E-| gs E 
= "do tS | aa £5 os ° aos S > 2 
& | SE." A a" es per] gs | 3x8 g223/32| 23 z |t 
3 "al k a? | a a" || SB wz |6 
M.| M. | M. $ $ M.| M. $ 
ALABAMA, ales 
43.3] — Alabama and Florida -....---- 589,396 27.8 9] 
30.3) —— Alubama and Mississippi ——)| 335,010 30.3 31,852| 
$l May °59) 99.2} — Ala, and Tennessee River: 1,054,915 99.2 78,907|— 
59} 57.0] — ..| Mobile and Girard......-.----| 1,500,000) = * |————|__.__.... 57.0 K 
1 Jan, °59]319.2| 14.7 Mobile and Ohio......- 114,894) 3,441,859 202.0 000 
28 Feb. °59) 88,5) 28.4 272|Montgomery and West Point. 100,000) 1,419,672 211,830 
6 Dec, 59} ——| —— ——|North East and South West .. 105,760 : 
— ——|Tennessee one Ala, Central ..|.........|————-| ———_ ........- 
REANSAS, 
-_ |_| — ——/Cairo and Fulton .... -.....<-|..0-.2-02| 002 -200|———— | 202 - 20 ee 
80 Nov. 58} 38.5) —— Memphis and Little Rock -... 351,524 
CALIFORNIA, 
80 Sep. °59} 22.5) — Sacramento Valley.......-.... 791,100 115,076 
~f nal aint Roast fp pha : 
‘an. 59 —_— se nbury and Norwalk-...... 279,050 
p. °59]122.4| — 75.1 Hartford, Provid. and Fishkill 1,936,740 WoT as, 
31 Aug. ’59) 61.4) 10.6 — Hartford and New Haven.... 102,889] 2,350,000 204134 
740 sista —! Housatonic dalenaianpeuin j 8,559) 2,000,000 66,330|— 
0} —— —_ augatuck .... “ 1,031,800 068|— 
62.3| —— — .|N.Havén, N. London and Ston. 11,050 "738,538 ar 
46.4) 88 — New Haven and Northampton) 1,400,000 500 loss. | 5 
66.0} —— — N.Lond., Willimant, & Palmer 5,453) 510,900 30,512|/—— 
62.2) —— a New York and New Haven.. 3,000,000 815,832] 8 
59.0] 7.0 a Norwich and Worcester .....| 2,245,406 2,6: : 
DELAWARE, eT 
71.0) —— 19.4 DDOIAWETO wccndiec aide'sidwonce 252,561 
14.3) —— Newcastle and Frenchtown .. 25,000) 762,3: 
bead ve FLoRIpA, 
30 Apr. '58]} —|— 45.1 Florida and Alabama --...---- "817,847 
80 Jun. °59| 31.3] — 28.6 Flo., Atlantic and Gulf Central 205,781 
59) 26.5) 3.9 227.0 -|Pensacola and Gieorgia..... ...-|-.00-.-00| e200 2220 |————— enn nnn 
GeEorGIA, 
$1 July °58) 86.7) —— —_— Atlanta and La Grange....... 1,000,000 
w= == °59} 30.0] —| -..-/188.5 Atlantic and Guif—M. Trun saneinli 
81 Dec. 57) 53.0) —— Augusta and Savannah ...... 733,700 
30 Apr. ’59) 43.5) —— 23.7 Brunswick and Florida - 151,887 
80 Nov. ’59/191.0| — need Central of Georgia ... 826,171) 3,750,000 
$1 Mar, '59/171.0| 61.0 — Georgia (and Bank) .- “ 829,550] 4,150,000 
30 Nov. '59/102.6} —— — Macon and Western - ——| 1,438,800 
$1 July °59| 50.0| — — Muscogee ........-.-.-------- ‘669,950 
1 May,’58} 68.1; —— — Savannah, Albany and Gulf -. 1,275,901 
31 July °59)106.1| 56.5 44.3 South Western .............. 254, 337,7 
80 Sep. ’59/138.0) —— — Western and Atlantic........ built and 454,541|— 
ILuINo!s, ( 
ae —y — — ae 0, a and * Louis ./10,000,000) ...00 cece] ecoencce 3,500,000 
pr. 0) —— —_— ic., Burlington and Quincy. 680,1 629,340] 2,990,000| --.---.-| 8,149,084|210.0| --. 1,044,573] 171,515 
81 Deo, °58) 45.0 — a Chicago and ee A cl 120°000| "988000 171,615}... 
saun e 138.0} — 75.0 Chicago and Northwestern... —| 4,250,000 r<2e|— 
un, oe a icago an k Island .... '000| 1,397,000] ' 5,651] 7,543,104|228.4| .... .-..|1,407,846| 629,029 — 
10 Nov. "681 $8.2] — Fox River Valley -..-----.a.2 5 te Fe eres Mit 
‘ —— ena and Chicago Union -..| 8,027,473]1,311,917| 211,003] 6,026,400| 3,783,015] 292.466] 10,800,517/826.5| 808,231/1,647,661| 620,328 
fo a ry taal —_ bom Western...-<- sorta 5 ae 11600°000 ars <= 
ee, —| inoie Central ... 00. n0---0- "249 210|20,000,000|1,297,277/31,596,487|708.3| ........|1,976,678| 656,624 = 
we 81.5 Ilinois PaO OE ne ie ee 
me ae nl 148.0) —— — o and Mississippi ......... 1 —_— 
eo oe a-| 46.6} — Peoria and Batean Valier... ae “125,000 
~ — —- 129.0 os = ——- Fee TS won 
os so .0| —— oria an uawka......... — 
81 Deo, 758/100.0) — uincy and Chicago ......... 1900/000 Quincy. — 
sce od 10 k Island Bridge .--...-... aie :. 
81 Deo, °58/168.5) 39.8 Terre es sons & St. Louis 3,026,903 ence ence |—— 
= «-- --(108.0} — Cincinnati and Chicago ......| 2,080,483} * [........ 
-- «-| 29.0; — .|Cincinnati, Peru and Chicago Meet atti Le 
$1 Aug. ’57/109.0} —— Evansville and Crawfordsville 2,750} 986,061 
1 Jan, °58) 72.4] — Indiana Central......... wiethe 25,641] 611,050 
81 Dec, °58| 89.8] 20.2 Indianapolis and Cincinnati -. 25,689| 1,689,900 
81 Mar, ’60| 84.0} —— .|Ind., Pittsburg and Cleveland 10,000}. ’835,971 
$1 Aug.’57| 78.0] — Jeffersonville ....-..---.----- ——| 1,014,252 
-= == 59} 640) — Lafayette and Indianapolis ...| 1,850,000, * = |__..2... ‘ 
oe a .0} 49.0 Madison and Indianapolis ...- cece see} 1,647,700 
asst ds — --|Louisv., N. Albany & Chicago ¥ 800, 
at ae — .|Peru and Indianapolis ....... * 1,100,000 
30 Nov. °59) 78.0] — Terre Haute and. chmond.. 26,029] 1,381, 
1 Jun. 68) 75.5) —. Burlington and Missouri...... 752,733 
81 Dee. ’ —— Chicago, Iowa and Nebraska} 1,350,000 516:072| 860000 369084|........| 8601 7 mo'a| 85329) 46,771 
$1 May, — Dubuque and Pacific. ........ ——!| 838,086 
ee —_— Towa Central Air Line ~...... meena  Weeeen it oR es ee at Bi as 
1Jun.? on Keok., Ft, Desmoines & Minn. 921,449 
1Jun.’ on Keok., Mt. Pleasant and Muse. 548,216 
wo os 52.6 Ppt and Missouri ..... 4,1 Tierericnie Litem ene Biba tap cote | RU sme TT 
Covington and Lexin 
bitinasl m an in, see 
cnt Lexington and Big Sandy .... 2 rer 
Lexington and Danville -..... ; 
Lexington and Frankfort. .... 514.409 
uisville and Frankfort ..... 741.069 
Louisville and Nashville ---.- 3,580, 2,151,430 
Mayaville‘and Lexington ..... : 
POO 6 fae | tnt. | _ 
Clinton .> Port Hudson ..../ 750,666) * j———/_........ inde able 
can oire qupathees dine 
 O. Opelousas and Gr. West'n| 3,382,948] 362,291| | "i,002, 959 ais aise 
N, O, Jackson and Gr, Northern Las 900 2,817,000 198/685 nace gece 
Vickeburg, Shreveport ¢ Texas wee vane 
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asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “Railroad and Appurtenances.” <A dash (—) signifies “nil.’ 
- © Running dois Cail} dignity “not ascertained.” We ri 
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Land-Grant Railroads are in 


“italics.” 

























































Railroad. | § ~ \Equipment,. Abstract of Balance Sheet. Z. 3 E Earnings. 
a 3 3 Cars, Property and Assets. Liabilities, a3 3 3 bs 
% E ae : 3s5 |Sui 2 
s é 25 4 BES w oa C 3 . 5 | 3% to B°s £ ae H 
§ o| o ompanies, @y| ty | ois a es as g2u/38 g 
8 | a | 83)83) 26) 2/28 2 Bueg| £2 [2$e| Og | Pz | g2 |eteg/ES) es a\% 
| a (Sale|2 [sli] 2 g°e3| ga |255| © | a4 | 2A |2285 FL 2} 2] 4 lis 
» jal fla ala} ee 4 & a? |B 3 Se} 6 | a |ALE 
M. | M. | M. | M. |No/No) No. rion $ $ $ $ $ $ : M| M $ ¢ |pe pa 
158| 32.0| ——|....- 6.0| 4\—| 25|Androscoggin ...........-.-- 645,271) * 145,787) _ 511,500) .... -...|......... 82.0) 22,001) 30,957) 17,263; ___. 
i May, 60) 65.0|—|--.--|—| 9| 10] 128] Androscoggin and Kennebec | 2210,947| * | 27,925] 457,900) 1,748457| 101,200] 2,807,506)187.0| 73,186} 281,020) _80;760)—|-_.- 
3 Jun. '59/149.0| ——| 25,0} ——/ 41/ 17) $49) Atlantic and St. Lawrence....| 6,066,375] 857,566 2,494,900) 3,472,000} 9,572) 5,976,472/149.0| 429.791} 545,741). 150,226) 6 |. 
Det ee eT gol 22| —I 19] 1} rool eee rn and Mitford. ogrt ae . 1.107528 17087881 b TAB] nega Lanne C7 pel ad 
58) 0}. === — ennebec and Portland ......| 2,871,264, * |————/ 1,107,526) -1,763,738)........j......... —|__.. 
ae 158] ——| ——| ——| 23.0|...|—/ ——|Penobscot ...........---.-... "413 "180, 57> SR ES : , = 
$1 May, 59) 54.7) ——|..-.. —| 4/10) 93)Penobscot and Kennebec__-..- 1,611,413) 104,019) 78,014| 555,228) 1,206,800} 128,576) 1,890,604) 54.7joper. by|An.&K.} 67,324/-——|___. 
st May,’59} 51.3] —|..... ——} 11) 13) 118)Portland,Sacoand Portsmouth| 1,494,792) * 5,208) 1,500,000 1,500,000} 51.3} 141,664) 208,299) 104,029) 6 
MA bo] 188] —L---| 888)-2-|-2-[222-| Work and Cumberland ©2--7--| 1,090,000] * 370,000]. 450;000|” 270,000] 1000j00| 185|-------- pas Hanes 
$1 May, '59 ——|----- soe |e) eene ork and Cumberland ....... ,090, ) {000} 18.5} 5252.55 |-------sfecncadde —|-_ 
MARYLAND, 
ep. '59/279.6| 7.2|,.....] ——/235]124|3,272| Baltimore and Ohio .........- 21,225,164|3,576,251 3,606,740/10,111,800|13,881,833| 292,426'30,278,377 |286.8)3,648,814/3,618,618/1,993,621|——|_ 774 
3 Sep. ’59| 30.0) —)..... —| 7) 33] 167| Washington Branch ....... 650, 7 1,650,000 1,824,806} 39.0} 187,427) 442,219} 268,540} 6 |,00 
$1 Deo, °58]138,0) - 4.0)..... ——} 42) 38)1,455 — > aera Sal 6,843,457] 733,934] 220,965) 2,260,000) 5,395,800] 655,507] 8,681,557/154.5| 606,482} 810,604}. 364,649| | 49 
ASSACHUSETTS.* 
Nov. '59| 21.2}; 2.0; | 6) 4) 80)Berkshire -.-................ 500, 100,000 600,000 601,360}-opejrat.by |Housat.| 42,000) 7 |__.. 
Nov, ’59 26.8) 1.8) 43,6} ——-| 21) 26). 566/Boston and Lowell ........... 2,245,247) 183,345 1,830, 440,000} 5,365} 2,671,887 26 $52,512} 531,477} 208,798} 8 |; 
@ Nov. 59) 74.3) 8.8) 51.3; -——| 30) 43) 560)Boston and Maine_......._... 3,846,683] 373,057} 105,937) 4,076,974 523,400} 83,1] 540,372) 860,119) 394,475} 8 |110 
9 Nov. '59| 47.0) 7.0) 22.3] ——| 22) 27) 210/Boston and Providence....-..| 2,952, 1, 70,000} 3,160,000}. 174,220) 8,663,138} 54.0) 316,522} 654,673| 337,648} 7 |110 
% Nov.’59} 44.6} 24.0} 59.2} ——| 30} 56] 380/Boston and Worcester _......| 4,291,164] 437,416} 100,000| 4,500,000}. 500,000} 29,595) 5,751,512) 83.7| 511,046/1,067,071| 311,525} 7 |109 
# Nov.’59} 46.1) 11) 2.7;-——| 7) 10) 109)|Cape Cod Branch -........... 907,761} 123,864 681, 190,000} 39,499] 1,092,268} 47.2} 79,456} 118,726]. 49,374) 6 |j04 
$0 Nov. ’59| 60.0) 24) 8,9}——| 12) 13) 831/Connecticut River ........... 1,614,385} 187,558 1,591,100} 252,500 1,928,264}.75.4| 177,164} 271,592]. 138; 4h\ 
$0 Nov. 59} 44.1) 30,5) 24.4)-——/ 55] 46) 368)Eastern ..................... 4,134,575] 456,424) 250,000} 2,853,400} 2,030,500} 60,510} 4,944,409/120,7 161} 698,409} 325,805|-——|_ gg 
% Nov. 59} 19.9) 1.3) 3.6 gic. || Attala adie 742,5 4,416 299,107} 280,261] 197,428} 776,796] ope|rat. by -|Hastern| 11,663|——| ¢7 
% Nov. ’69} 50.9] 16.8] 70,9] ——| 29) 28] 655|Fitchburg................-.- 190,851} 350,149 3,540,000} 100,000 3,869,729] 67.7} 341,803} 659,485} 267,450] 6 |1o1g 
%# Nov.’59| 14.0} 24/——|—— 3] 3] 87/Fitchburg and Worcester -... 65 , 214,296} 62,900 300 26.4}. 37,245) 48,768} 12,795) 6 | gus 
0 Nov.’59} 24.9)-——| 2.0) —— ——|Hampshire and Hampden....| 577,582 298,951; 303,014 57,065) 653,030) ope|r. by N.|H.&N’h| 28,791)----|_. 
9 Nov. 59} 124)-——-| 23)——/ 2/ 3) 27)Lowell and Lawrence........ 883} 30,275 200,000} 100,000 363,158} ope|r. by B. jand Ll} 1 6 i.3. 
% Nov.’59| 14.6) ——| 17.1] ——| 12| 12} 324|Nashua and Lowell .........- 558,920 683 600,000 698,563} 30.0} 158,374| 229,205) 68,510} 8 |; 
4 Nov.’59| 20.2; 1.6) 1.0|——/ 7/ 16) 146)New Bedford and Taunton...| 494,843} 52,644 500,000 19,800} 564,707}-21.8} -65,881| 143,261) 25,264) 6 |___- 
9% Nov. 59} 26.9}-——-|  2.3)——-| 5} 9) 44)Newburyport ................ 685,272} 63,696 220,240) - 221,600} 211,693 36.0} 75,866} 51,338} 14,087|—/]044 
# Nov.’59| 8.6) ——|..... 23.4|-—|—-| ——|N. York and Boston Air Line| _ 673,302 223,176] 675,000}. 2,853}. 901,020) 8.4) 20,888} 22.531 ‘he 
9 Nov.’59| 79.5] 7.8) 25.6) ——| 27) 46] 358|Old Colony and Fall River ...| 3,028, 834,503 8,015,100} 134,500] 60,900] 8,930,269) 87.3] 410,591} 646,755| 306,413) 6 
9 Nov.’59| 18.6) ——| 0.7]——| 1] 2]  1/Pittsfield and North Adams..| 432, 11,247 450, ,000| 18,6} 32, 48,355} |27,000) 6 |___. 
% Nov.’59| 43.4/ 1.0) 14.9} 12] 44| 384|Providence and Worcester ...| 1,506,977} 254,566 1,510,200}. 300,000 1,810,200}-44.4| 216,327} 341,836]. 136,386] 6 |j0s 
%# Nov,’59| 16.9}——} 1.7}——/| 3] 3] 1)Salem and Lowell-........... $66,987} 82,543 243, 226,900 316} 470,521 ope r. by B. jand Til] 17,500 ee 
9 Nov. 59] 11.5} ——} 0.4,-———/ 2) 7 17|)South Shore ................. 462,167| 39,426 259,685| 153,290} 2,821) 513,112| 11.5) 26,026) 58,784) 15,463 
0 Nov. 59 a — ; —| re ae = Pittafield.... 700 448,700 1, ope|r, by Hojusaton, | 31,490) 7 |__.. 
% Nov. ’59) 11.1) 0.6 —_ 18 ‘aunton Branch ....-... ....-|-<--- --0-| --<0 -2<-|———--| «wow = ene || ne -- 2 =| 0 = +o oe eal Leen fea ey —|__.. 
%Nov,’59} 6.1) ——!|..... 36.5|-——|—-| ——/Troy and Greenfield ......... 478,048 385,206} 219,000) 9,854; 614,060 7 r.. by T.} and B. §,333|/——_|__. 
# Nov, ’59| 69.0}. 8.0} 5.5] ——| 11] 8] 192)/Vermont and Massachusetts .| 3,309,622) 207,343 2,214,225} 1,003,880 16,865|.77.0| 107,478} 246,798}. 106,317|\——-|_ 19 
% Nov, 59}156.1] 17.3|106.8] ——| 72} 47|1,149| Western (incl. Alb.&W.S. etc.)| 9,934,566/1,095,713 5,150,000} 6,125,520} 208,726}13,457,921/192.0)1,020,054/1,767,068| . $30,148) 8 |113 
WNov. '69| 45.7) ——| 9.3}-——| 10} 8} 149 Weoreester snd Nashua....... 1,187,935] 140,962 1,141,000}. 194,500 1,408,409}-45.7| 179,490) 216, 4 | 505 
ICHIGAN. 
1Juh, 59} 17.8) ——|.--.. 2.7| 2| 1] 100| Bay de Noquet and Marquette.|---------|--------| | ---- ----- | ----- ---=] ---- ----| --------- ps 
MSep. 59) 57.0) ——|,.... —|Chiec, Detroit & Can.G.T.Junc,|built and| equippjed by Gir. Tr’k R.|/R. Co, of |\Canada dd 
1Jan, '59}188,0} ——|,.... —|..-|...]----. poplar! Milwaukee........| 8,270,623} 647,596 2,329,155} 4,707,500} ....-.-- 9,008,369/188,0) ........ 365,038). 144,270 uid 
oe ef | —| Flint Ure Maggette... |-ccccccen|-cec cose | cece ssec|oneacssue RECENTER TRE OAs hee ae 
woe oe] | ——| ——/183.0 ——|Grand Rapids and Indiana-...|---------| ---- ----|---- ----|---------]----- ----| ----+---|--------- nea 
Sl May, '59|284.0} ——|,.... ——| 98/123/1,528|Michigan Central ...._....... 12,847,238]  *  |1,149,069| 6,057,840/ 8,284,063) 119,089)14,548,411/329.0)_...... 2,417,915} 886,697! 47 
1 Mar, °59}246,0|293,0)..... ms 91/135) 976 ray Need & N’th’n Indiana|14,517,892|1,607,906/1,312,534| 8,975,400] 9,843,000} 816,460/19,695,407/539.0) _....... 2,019,425) 777,278 13 
os —— . —|Port Huron and Milwaukee. ..| ---<-2-2-) --<0 -020| 200 nnn | ooo no cane | ewe eene| nen wane | sone ene ee remy 
. MINNESOTA, 
=. «0 — es GRE Pacific (22. 220 | -<00 22000 | | own ow neve oe — 
- — t innesota ........-~|<--------|—————_|— —— ---- ----- 000 wre 
; acm Som gam) TG See Seem ees SCE AA a ar: ‘000 191,130 
——| /Mmanmesotia ATameit.... lt te ,000 
156 * 1,641,947} 1,346,363) : 883,129) 3,717,469)146.5) .......- 239,585} 117,371|———| ___. 
41 159,018 798, 456,949] 275,060) 1,974,444) 59.7|........| 176,462}. 116,433|——| ____ 
aibease * 1,000,000} 1,400,000}... .... TEould Ft pee 250,047}. 121,659}-——| ___. 
«| 281,645 9,200 50,493} $27,000! 650,892} 128,386) 12.0 é 
10,147,007| 814,301 1,770,612 8,768,000 _——|10,961,308|206.8/14 mo's.| 497,260} 235,321|——|___. 
3 5,396,527} 235,994 2,620,000) 3,250,000} - 48,006) 6,01 1680} ........ 159 7a: 
eb, "56 P 8,621,859] 614,782 3,390,667| 8,208,000| '754,837|12,288,4041182.0|.... .... 676,310}. 301,508|—|__.. 
81 Oot, 58 ——| South- Western Branch -.... 1,226,010 buds 
1 Oct, 158 deol sensi St. Louis and Iron Mountain... 4,916,189 283,869 es 1 mere 
EW AMPSHIRE, 
il Mar, *5¢ —|Ashuelot.............-....-. «| 506,000 r.byCon ae 
41 Mar, '5¢ 10} 232/Boston, Concord and Montreal] 2,580,134| 283,450 §8,219 353,000 
0 Noy, 11] 289\Cheshire ............-.-00---+ 2,758,565| $22,266 248,469 10 
tog "8 1| 83|Cocheco .-...-------2--0--<-« 769,433] 81,025 82,618 “ss 
«6 22) 494/Concord ............ p wanihinutite : 
ae af aa Concord and Portamouth ieee bn r.byCon 70 
> a) mn VOP 20 wn cocc cece —d 
ox OV, —/|Eastern ........ da die oeaia tte ope rb: 664 
7 Mar. "69 2] 27|Great Falis and Conway ---.- 40,887 477,476) 20. ine 
watt 59 ——|Manchester and Lawrence.... r-b 1014 
i Mar, 58 4} 80|Merrimac and Conn. Rivers .. * > $3,270) eR 
ire 5g . - Boxthera New Hampshire -.. aan $3,750 See 52 
08 FOUR a coco nent sone sdanean ; okie 
% Nov.’ New Jersey. ' wa0 
» Now: -.-|-+««.| Belvidere Delaware ..-.-.--- . * SMa Pe Tao alal 
ON ~a-|=e=«.|Oamden and Amboy -......-- * {3,923,804 oo 1294 
1 Tha : ---|----.|Camden and Atlantic ........ * .2| -- == -2-~ — 
Mar K. 256 Denttal of New Jersey......- 5,042,163 ere 2 120 
ae. —|Long stinane 4600 ot G RSE 000 techie 
my 8 16) ot) Morrie and isos -------- mios| 27m ro 220,170] 1040) 7 |. 
80 Nov. 5 nce} oonns| NOW. ony nosecenceesese ners 7 
’ 17\Northern New Jersey-...----| | 365,344) “* |-...-... 7 -<- 
ae Paterson and Hudson ----- * i) opek by NE. & o |= 
meee | al ta ig IO * 7} 6:mo, | 210/085 bj 
rey, ———| Went Jersey «cnc -n0 -n0e cane aces 
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An asterick 
(*) occurrin, 
g in the column headed “Rolling-Btock 
Runni F ) signifi 
Rail ng dots (... es that th 
road, | § |Equipm (----) signify “not eee ot cost is included in t 
at Pp ent, ained, I and. Grant hat of “ Rail ani 
ao] e Railroz road 
# = ¢|3 Es Onna = roads are in “it Feel A dash ( 
é | D4 stract of Balance PP signifies ni.» 
§ 5 2 ah) ES é Property and Asset Sheet. 1. an 
gi fslae 5| 2 ssets. ener S aa 
oo a A Liabiliti : E 
Tere Compania |g a | tues gga [eel sing “ 
- g|"alz @le| 2 3 24| fu | ees ae | Be $25 |go| Bo 
A 2 | é & See8 £3 cy és ae bo Bos #8 a4 r 
M. | M g° ee) ga ZES| e8 siz | 33 oats be| EE 2 
M. |No|No| No 4 ma ese) &™ eco | of 8.23 S=| e2 a | a 
30 Sep. 59) —-| — 5 gq | AA ER Eee los| Se 3\* | 
fp “was EE INS op Sacer $ $ stone grea §* =S g g\% | 
oe isl col aan <I] “albany and Susquehanna ....| | 406062 *|se*|e¢tlfe sf) é|# Elz 
eae BE vial al all tone and Wert Bock 1,557,502) 185.088 404,950 ¢ [M| mu | s HN 
a0 Beh. "5 083) — 18.6) 18.5] 28) s2} 380 Blossburg and Corang---- T5048] 81,405 uSrotos| Lostons 7 aac + Pope - 
ep. 759) 24.6 0) ——| 28) 34 uffalo, New Y¥ g-.-----| 496,66 — "B04" 032,984) ....----| 2,302,984 32.9] 9 
30 Bep. *60] 17-4 —| “21 ial Buffale’ sed Sete Line aisnven 804,648) '700,000| 8,158 2,802,084 3,804) 84,119 sa 
. vi aaa -| 8,150,762)  * 250, ) 8,158 984] ope|x by Wlester 11,215|—|_.-- | 
30 Sep. °59 my 21 Cayuga and State Line .....- 2°46 y! 164,200 ,000} 220,000 ’ 1,612,806) 37.5 y estern. Lae 90 D 
30 Sep. 159 bert —)| 29 10 ——/}Chemun Susquehanna om ‘ 10 7,258 312,736 449'000 680,000 2,592,221 oven engn noun ceeee 148 36,838 62,941 ~"B2. 952 6 |100 30 } 
80 Sep. °59 —|——| 63.2 8} 83) Elmira, 4 oii ae nnee mane === --| 1,057,629) 37,971 ’ 1,934,850) 1 049.000 252,142) 4,206,709|235.0 20,647 26.858 a —|... 30 & 
. hinaendl 2 ee ornon dc Canand.. ’ 3.429 . 
30 Sep. °59| 17.3; —| 0.5 15.0 Sees Men ie & Canand 400,000]  * 687,000] 411,000 161,263) 3,145,213 8 487/580 541/249] 172 mr, 30 8 
: 3} — - ret ; .-| 500,000 3 000}... -. ’ 7.8| 3704 ’ 172,321|——|___- 
80 Sep. °59 Sor 0.5} ——| 4 Genesee V! ew York City... , : — 80,000 70,000 --| 1,098,000) 34.6 488) 848,327 419, sacs 308 
80 Sep. 159 0) ——/106.5 52 8} 50)Hudson a ry PORE SEN 9 287,357 * ——| 500,000) .... she Wesantee em 450,000! ope 61,435 59.265 1 378 10 |120 30} 
80 Sep. °59 an} ——| ——| 78,8 107| 542/Hudson Ri Boston (West’rn) $29,225} * 352,741] 14,000] 28,716 500 000 _ r. by N.Y. & E _— 4}\.... 311 
30 Sep. 159 $4.0 pear fees 182.0 ——|L. cored age one nee -n- 10. 148,000} 27,000 75,689 165,000 28,716 $95,457 pelr. by Re|ceivers 2 000 oo 30} 
oo ——|L. Ontario, Auburn & N. York 6 © b 80,000 o- 
80 Sep, '59/29 0} 2.5) 10.1) 8.5) 18 L. Ontario’ uburn & N, York 205,906 1.193.373) 175,000 ’ 62,500 $29,225 ” ) Pw eee 30 § 
30 Sep. 59 os 258.1)313.8 — 211 KR. 129/Long pooaed Hudson River sarue 8,758,466 §,842 000 eons tie 3 r.b.B.N./Y. & E. er 1) 
30 Sep. 15911 .0} 19.0/282.5) ——|2: 7/8,171|New York Central... -..- | on 97,538] 178,320 15,7711 . » 414,644|.-..-..-- .3| 57,065} 63,8 bi nene sens Md 
» 30.8 219/194|2 ork Central ----| 2,211,659 ’ | oeeeeee ees eee 150.0] "700.25 803| 11,999 
30 Sep. 59/118. 9.0/282.6] —219|104)2,103|New York and Erie... See eee 718'186| 870,000] 118,886|_-. ’994'1,842°636] 770, 6 |.. J 
i : “21 308] la) av New York so Hai 164,200)5,257, 1,000} 1,852,7 70,000} 115,8 ae 842,636] 770,096 =. 
380 Sep 159] 85 0} 3.8! 17.7;——| 28 93| 676|New York and Erie..... 31 ey 5,257 077 2 7 52,715 636 5 alll 096 47h 301 
i . | Sa] Sn) —| dm a] air ortuen COlonbarg aepaasipeetansls pecasetea ens 5,997] 17,63 a 
30 Sep. °59] 7 9 22; — 8| 417|Northe and Harlem . ,148,015)4,172,192|1 5 ,000,000}14,33 539) 2,567,27 be 
‘ . 6.4| —— 6 rn (Ogdensburg) ...... 7,308,33: 2/1,311,385)11 333,771| ——-—|40, ,270/101.5| 24 - 
| 30 Sep. ’ 2.0} —— 44|Osw ensburg) -.- 803,339} 634,7 y 000,000/ 25,35 , 40,366 8,123} 334 ez 
i 30 on. Bn 25.2); ——} 21 6) 4) 33 Potts ~ and By etn ---| 4,097,208 pap 5,717,100 rei 2,074,795 ant ees roy 3,945,128 6.200 848 2 147,084; | 12 . 
i So eet wel iso] at ¢| 4) S3)Bottadam and Watertown...| 1 pepo 100,462 8,077,000 2500000 ne eee eeasl onlay ege2 149| 40K 8871—-| i 31] 
4 30 Sep. ’ 0] —| 1.0] — ——|Roch aratoga .-...| 743; 2| 67,884 396,340} °213,500| 10,875 4700287110181 84 '747| '975,853| 358,792|— 1 
i 30 8 p. ’59} 21.0; —— —-| 2) 382 ester and Genesee Valley 743,968 , 665, 213,500} 10,875 »799,287|121.8) 347,800 b 358,792|—— ta 
i ep. °59) 40.9 16);——| 2) 3 Sacketts Harbo: esee Valley 652. 157,057 35,419] 911,000} 1 0,875) --.~ ---- - 35.9 ' 382,932 120°8; 2 12 1d 
i 80 Sep. °59 .9| 661 391/——| 9 10|Saratoga rand Ellisbur; 2,151 1,776 610,000 140'000 92,748] 1,769,167 "5, 69,759| 109,152 20, "7K a ee $1. 
90 Sep. °59| 11.0| ——| --.- = He Nes Mire oo ne oe “ee 557,560] 150,000 sr'ne| anal vetoes 100,04 ere De 
: 0| —— es webes ga and Whi y----| 480,684 , a7 50,000; 23 4025} 46.2 047| 47,571|——1.... 
80 Sep. °59 - r sie Staten I itehall , * 167,485] 2 496] 731,0 61,900} 235,90 , al 8] 
i . rt nh sland - eo----| 820,518 ’ 78,400} 56 4056] 18.4] 1 ,902} 108,769 y 
i 80 Sep. °59) 2 7.1|——| 13 Brooklyn and Jamaica .... 4 74,904 300,000} 85,000 aes 18 35,000}  44,220| 24, 6 hiss 311] 
\ 30 Sep. °59 7.2) ——] 3.2) 7.7| 10 12| 117\Syracuse = Jamaica ...-.-- 114,015) * |——— 500,000] $95,000 385,000| o 0} 17,620 12,025 661] 2 | --00 ne 
' 30 Sep. °59 4 —| = 7 % Troy and eee od - oer ane 001008 41200] 22,686 895,000 BLS . Renis.& Sar.) 30,150! 7 |... 
ii 80 Sep. 69) 96.8 _ a — Troy and ee ore bo hte dad 136,826 ‘iad 1 Povo 85,000 22,686) 114,489 07,506} 154,099 7493 T fesse 
fi 8] ——| 11.0) —— it " 37\-___| ’6 130] 1,643,1% —|-n0- -=0-- 493 ¥e 
iH on sie, ae a 7| 11) 288 Watertown we ene n wo nn woe e == 294,731 . 604,911 poe 146,079} 2,989,335 ats r.by Lojng Isl. 3 — 
i pene as 0) cad io and Rome ae meee 275,000 " 247,676) 1,659,087 51.0 176,273| 196,402 asians ee 
i gras oe ee ed a an OY and North Oar » trees Stapeoe 5420000] $80,000) === -| eral panes we ns 608 orm 
ep. *59 161.0 wil hoch cal nasil orth Caroli arolina .| 1,850 tei 685,000] 65.683 32,114) o 4 iif“ ud/s. River,|..... ——|-200 
i 30 Sep. 59/16 ‘0| ——| 17.1] ~—|"22) 20 “344 Ralei Na ..------ 3850,000;  * : 65,683} 2,249,1) pelr. by othler Co's, |-...---- 6 |... 
: 1.9} — 22| 20; 144) Wi igh and Gaston ......--.- 4,235,000 pee 249,183) 96.8 FOOD, | wna- «n= 7 
| 3 ee ge | baa) 180,000} 400,00] naan aio aso) 983004 Hb S| 
r wont OR ~ "7 wa Wenters Borth Weldon... 2,586,238] * | 20 973'300|”196,900| 2-2 wroz sone] 95:2 2-200] -20e -one] 
31 Dec, ’59/118.2| —| _... orth Carolina 2,869,223) * ar 1,127,511) 1 oe Vt bl, Ted or MAR SR = 
i 1 Aug. 59 _ 2] —| -...| | a7] 12] 208 Atlantic osten onne| 100,708, * pr 1,340,213} "791,055 111,886] 2,892,969 8 none eee 306.917| 108541 —}.--- 
i 83 0} ——/ _ 12} 208/B T Great W 5700} 290,212 055} 102,391) 3 ‘ : re : 08,541|——| . 
i Mar, 59) 60 ---| ——| 41 ellefonta’ estern.. )212|— ’ y114,954)1 -| 487,043 a 
ii eee teet geal | "| gall rt ee ss 70,860| 364,072 71.0) 823,060 rite) sexe 8 | 
i BF ws 4h > meant Rial By 0 Baars $'570/508 . camel Rael canal ! ' ome Th a vi 
dma | a ee a es aS amr, ea Sic = 9; 
! 81 Dec.’ ‘o| ——| ----| 18.0 2| 81) 439/Cleve mington and Zanesv.| 6,260,841| 892) 26,500 2'155,800 ,673,000) 1,126,458 6810, 56)118.2) -.... 28 a » 
} 30 N . 59] 95.4) 1.2 _..| 18.0} 10] 6] 205/C0 veland,Columbu anesv.| 6,250,841 om gose ory 1,411,000 32°618 810,432) 141.0 --- 6,368] 81,508 “-s . 
ne | Ov. °58/101.0/102 37.9] ——| 31) 39 leveland and M sand Cinc.| 4,087, MY ee 618| 3,650,710| 60.3|-...--. 597,633] _71,356|—|-... ‘ 
| 30 Apr 01003) Ta | =) 326 435|Gtev, Painesville & Ashtabala eaten) © | OE rage gee pees a 480,437] 240}00 1 | 3 : 
i 31 Dec. “4| —| 7772) 68.0 2} 62) 430 and Pittst 431,732] 55 580, <; 8'249| 5,343,275 .8} 304 — 
eee sen taal ia sL0| 6| 9| 103 Cleveland and Toledo <=... 320288] | 3,0001000| 16877000 161°200| 1°943"500| 67.0 28168), 1139880] 875100] 7 oa at 
Bice 4 Sr Recreate | Una “2 nee po po pate i mea 
ug. 58 6 cose] —|- ——|Columbus and napolis sea 255: v d 343,812) 3. 842.720 ‘) 661 102 203.5 2,935 111 353 646.0 | a8 Hk ' 
31 Aug.’58} 16. 27 feed PR aie py ge Dayton and Xenia... 955,000) * 369,673| 575,25 358,605| 7,858,918) 188. 646,413 772,093] 3: ,057| 15 115 30. 
81 Deo. °58 ry ——| ---+| 47 5} 3|  87)Dayt nd Michigan ........ 1,376,250] 392,909 750,000] 1,600, 0| 632,486|..-... 188.6) ....... 798° 332,093] 4 | 8% al 
. 0 - 0} 3) 2 yton and Western......--- 5,24 a 112,734 ’ 600.0001 205000|.......... 61.5 on 8,155) 414,456 | 
ge aor 189| 889| — =| 69 3 eae — vat yt e00| 2'108'380 ‘300'700| -60'500|” 1,065,639 720! tateee Sein! “i9'7es|— 30 al. 
Sa @4.0)..-|.-.| --.-{remont and Indian ipreccs-|  Sooaoa| nee Meaney aes Leen see) opete. wae Mine | 1702195 voce al 
i 758} 13.0) — —|"6| 6) 68 nt and Indiana .-...-.- 1,101 oo 000| 90 "672'797|144.0| 144,606] 211,14 170'795| 8 | 85 | 
i 80 Nov. 58] 83.5] — 840] | 2 68|Greenville and ndlans -..- ---- 1,101,744) 79,022) 62,090 ares 422,058 __ 904482 1,080,174) 36.6 14,606) 211,149 1111054|— ine . 
; : .8) 21. a sae gol aot wien nwennnnnnnennnen omen $88.000/ * ee... Perec 3| 152.604) 1.388 807 6.0 ones : “< 
| S Abe, 's8i1320 6 =---| | Sl oa 602} Little Miami - =o ---<-=------ T2830] een eee _16R004) 1,868,867} 45.0 Ast) Canes . 
5 ooee merge || ntti) Sa ? 
i ao Jun. "|162.9| 620] | — t5|&4| 628/Ohio and Mlssssipp =. ces Be juss) e000) “Sono sol eopail es a 
e og8i1160} aol ----| | asl taburg, Columbus and Cin. woes see eell carves] Geneon 1965) ---= ona - of oe os 
Hi 30 Nov. ’58) 55.6 0} ....|] ——| 13) 20 365|Sandusk 4 D mbus and Cin. 4 —~y 8 * * 3,477,705) 7 405.91 34,196) 4,709,137 188. 24,000} 31,126 30 
i wedge feo 7 fame arg Sa ee ,772,951| * * re Byrne ber ott :0] 637,835 1,200, a 
| Bt Ang.’ 105) —| -| 385] —}— tiseloto aad Hooking ¥ Cine, -| $088,154) 605,900] 107,007 1800733) 240,00 230,00 1874 a 1088 Bsn} “ar ‘a 
mew Salome) a) on) sel 38 —springfield and Col alleys..| 1108975] * ,967| 2,697,090| 2,134,000] 439,261] 5,508,357 125.0|---.--.. a 
! AD De RE selspringSeld Mt. Vern & Pia "340,500| — Sas) Lunpia| aot] Samoan) ic] z 
i $1 Aug.’59| 20. —| 3.01136 p abash and Western|10, 5,000) * oa es 193,000! 150, 100,000 Seno © 0} 155,006 209.91 $1 
: 81 ‘Aug. ’59 ay: —!| 23.2 196.3 < 6} 97 TR ee rn}10,542,000) * 1,000,000 gunmen 3,500] 346,500 55.6| — 70,000 oer 30 
i 80 Sep. '59 73 3.0| ——| 22 F. 1,005/ Beaver ov ng meee ene enon 1,700,000 3,573,000 7,650,000 200,000 2,250,000 rt 3 r. by C.,} O. & C. 
i ice wnat! aslecd ool... een, Williamsp't & Erie 966,792 Bn 1,660,000 ha : 11,223,000|250.0 Sees we 95 
; 7 fees Rory pe Da ba rland Vall rie} 3,518,78 } 1410. ce SEES Lao al 3 
23 .---|Del., Li <a ERES 518,785] 364,5 410,900 , 000} 2,080 1 
Se See oe ea eee os ae | a 
323] ——| 1. bre and Northeast .......... 900, 505,000 ’ 245,500 " "407,764(119.0|_-.. $11,201 
80.9| 113 ee ay petmerensame I wooo) Bisse at 6,070,125 won voolt Tose aislou20 Tis oi 837,267 7 
9) —— 3/1,000|Huntingdon and E ~---| 1,882,555|....---- 600. " y 188.515 Moan’ is. ’ A 
45.7 2.2 Pi untingdon and Broad Top .. 1388168; * 000} 400,000} - ? 040.136] 36.8|_....... 1,430,512 " 
28.0) 6.0 . 6 \818| Lackawanna pad 5 oe Top .. 1354°794 eee yeti 661,000| .... ---- 1,000,000] opeir. b.Buf. 
mel | a0 [Lehigh Valle Toomsburg| 210571303] 107,000 800,568 oan a ones 1,883,343] 56.5). Dal v6. Es 
. é Ges foe my Sn ppm ; 000 "015| 1,000,000| "206,550 15} --0- === 23, 
24.5) 74.8] 45.5) 1.5) 28) "218,096 Lanter Gon ikill .....-----..-| 3,209,600 * 710,000 ee eee 1681568 82.8)..-.---- tt 166,852} 6 | 54 31 
380.0| b8.0lsse.o| ——lars Bs pen oe hh Coal and Navigation. 3000001 --... 1,908'350| 1/500;000| 70. 2'161'308| 68.9\- (sae Sais —|---- “ 
. c = }000) ---= === e sone sa 
120| + 213) 98|2, aw — at ag Haven| 2'594,228| 266,838 4,455,000 3770900 3 on $5,000] 3,209,600 rh ree pyre 67,609 woe 3 
ror 7 Be Pade Phila and} ow wnnn van nns ae $66,997| 2,800,000... 9,304| 231,532| 9,291,156 opelr. by ©.,|W. & B 333,896] 6 | 25 Mt 
{ 61.0] ——\149! 67/5.007 Phil more Central. ,009,849| 2,974 3.155,826| 2,787,000] 877,818 2'991'150| 723|........ 595,857| 503,660 aceoloans bs 
28.0) —— 5 a,, Germant’ entral.| 264 473) 862,7 U 2,787,000 991,150} 72.3) .. 857 503,660) 6 5 ad 
seal’ @. pa ey Philadelphia vn & Norris} 14 400° 10,000 2,762|13,249, 125|16,932,517 Bettys Oy conned Bo eH ad = 
sal col anette eats cee ae 10{300,808|2,121,010) "20,180 staor eel 74/800] 104'790| 1,783; cy 1 en Rey mama 2 
m and Balt,» OO ’ 37,041 12,195,950 ] 1,742,838 24.0 aeee cane 1,687 7 
-| 7,788,786] * | “78,962 10 0 aon 20/087, 001 161.4\-. » 280% 157,194 —|-.-. . 
’ 498,435} 870,078. ae 000,000] 28.0)oper. by % 08} 1 240,82 we 3 
| ‘ 13 28.0 by rx ie 40 
43) 7 ~ 
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AMERICAN RAILROAD JOURNAL. 








RAILROAD SHARE LIST, ineluding Mileage, Rolling Stock, etc., ete. 





An asterick (*) occurring in the column headed “Rolling-Stock,” signifies that the cost is included in that of “ Rail 













































































































































































































































































































































































































































































































road and Appurtenances.” A dash (—) signifies “nil. 
Running doés (...-) signify “not ascertained.” Land-Grant Railroads are in “italics.” 
Railroad, l 5 \Equipment, Abstract of Balance Sheet. 3 g g Earnings. 
3 ae - £$| 23 
3 F E é = Cars Property and Assets. Liabilities, #33 3 > & 
2 ,|#5lueles| |.) g E aa | 3S Bey |#3| sf 
3 2 gS/ eS) || © Companies, 3S. 4 sal an @ § te =3y/s8| EF 3{2 
3 SSRs Sel gs] | = SuE5| £ S2e | OF | eee | SB [etsSlSai es ais 
e |e lesa" s\e| & ogee] 28 |ge5| of | S53 | 88 |eeselaz| 22 | # 3\°9 
4 | a lseie ls |S\2] 2 g ES) Gm [bee |) ey | AA | ao |2bee ee) 2s | 2 | 2 leis 
b A & |e |mia| me + 4 a= | a @ | ae o mz \|A 
M. | M.| M.| M. |No No} No, | $ $ $ $ s ¢ |M/| M $ $ ipelpe. 
PENNSYLVANIA, ( Continued.) 
30 Nov.’50| 48.0; ——|_ 3.1) 99.5) 4) 4) 43)Pittsburg and Connellsville -.| 1,501,414) 79,396; | 1.753,864) 1,500,000} 177,920) 3,444,154) 0.0) ---- 
30 Nov. ’59|467.5| —| 56.3 96} 80|1,059| Pittsb’g, Ft. Wayne & Chicago|15,557,779|1,785,182| 91,100] 6,266,278| 8,895,457|1,883,847/17,269,419|467.5/1,859,031 
90 Sep. 59) 31.0} —— ---.| 11.0)___|_._| ....| Pittsburg and Steubenville -..| 1,947,462) * -| 1,221,277| 280,000|-.......|.....--.- | Nea 
90 Sep. °50) 54.0) ——|_ 3.0)! 7 26/Schuy)kill and Susquehanna..| 1,258,700} * 1,258,700]  97,000|-...-..- 1,355,700] 54.0|\ a 
30 Sep. 59} 9.2) 15.3) 14.9) —-/— |-| —_|Schuylkill Valley -.......-.-- 573,616, * i ctidiinna teenie 573,616| 24.5 3 
30 Nov. ’59| 28.0) 6.0) 3.3)——| 4) 1) 445|Shamokin Valley & Pottsville} 1,321,847 a 500, 821,447) ..------ 1,321,847| 33.0 ---- 
$1 Dec. ’59/148.0) ——| 20.0)140.0) __.|_..| ,-.-|Sunbury and Erie... ........ 6,393,712} 107,252|-————| 4,506,920) 4,369,070} 861,271|10,1¢9,869/148.0 — 
30 Nov. 59} 29.6] 6.5) 31.9;-——/ 8] 3] 127/Tioga....................--.. 703,349] 85,932|———___ 97,550} 396,000/--..---.|-.-...-.- 29. — 
90 Sep. °59|] 26.4;-——| 21;)——| 4) 11 9| Westchester and Philadelphia} 1,410,638) 74,677 682,170} 944,169) 52,434) 1,679,301) 26.4 eoce 
81,Mar. ’59) 78.0) ——| --.-| ——|...|...] ---- jweemnepent and Elmira ....| 3,650,682) 380,847;-———} 1,500,000) 2,361,973) 161,272) 4,148,920) .-.- 
HODE ISLAND. 
$1 Aug.’58} 50.0|——-| 2.0; 9] 13] 84/N. Y., Providence and Boston} 2,158,000 * 1,508,000} 306,500) -....---- 2,158,000} 50.0 ---- 
$0 Noy. ’58) 13.6; | 0.5, |_| 8 5|Providence, Warren & Bristol] 484,698 1,588 287,917} 109,937, 36,139)......... 13.6 = 
Sourn CARoLina. nue 
$1 Dec. 58} 13.2| 1.5] ....|182.4) 9|—| 26|Blue Ridge ..-.........-.---- 2,126,539 |_| 1,916,515] 217,577 2,134,092) 13.2 eave 
$1 Dec. °58| 54.9) ——| ...-| 47.4 4) 3| _21/Charleston and Savannah -...| 801,615} 34,372} 250,000) 706,365) 195,266: 197,905) 1,099,536) 51.9 ee 
$1 Dec. ’58/109,6) ——| .-..| —— 13) 9| 176|Charlotte and South Caroliina} 1,719,045 * 1,201,000 000} ..-...-- eccce cece 108.6 ---- 
ec oe °58) 40.3) —| ----] ——|...|... ----|Cheraw and Darlington ...... 600,000 * 400,000) — 200,000) ...---.-|-~~-.---- 49.3 ---- 
1Jan. 60/148,2) 21.3) -...) ——|_..|__. ----| Greenville and Columbia.-.... 2,439,769| 324,161 1,429,008) 1,145,000} 845,546/ 2,919,554|164.5 men 
81 Aug. ’58) 22.6) ——| -.--] ——|...|... ----|Kings Mountain .........-..- 196,230} * 200,000 200, 2.5 pein 
81 July °58) 32.0) ——| -...) ——|.../... heii IND siceninidhitietaaiteinbie wail 543,403} * 400,000} 106,218|-........ 575,729| 32.0 <i 
28 Feb. '59|102.0 ooe-| ——|.--|--- oone| NOPth- astern «cc acc ccc cease 2,011,652 * 985,743} 960,410) 108,172) 2,057,325|102.0 oo 
81 Dec, ’58)/136,0/106.0) ....| ——| 62) 59) 790|South Carolina............... 5,517,384|1,103,180| 374,060] 4,179,475) 2,770,463) 193,086) 7,701,337/242.0 ---- 
$1 July °68) 25,1) ——| -.--| 41.9).../... ----|Spartanburg and Union ..-....|---------|----.--- | 2 onan cnn | nne nnn | cone none] nnn ones 25.1 ---- 
‘TENNESSEE. 
----| ——/| ----| 17.0) 2i\—-| _14|Edgefield and Kentucky ---.. 857,947 * 333,204; 612,000) 60,900)..-.....- ---- 
30.0| ——| 1.8} ——/ 12] 10) 171|East Tennessee and Georgia-_.| 3,637,367} * 1,289,673 ---- 
¢ | |140.0| | 8.0| —| 10) 10| 128| Kast Tennessee and Virginia .| 2,310,033) 156,264|——|_ 536,654 ; | Tr a 
% 130.3} ——| 5.1] ——| 36} 38) 576|)Memphis and Charleston..... 444,304) 743,729) 109,066) 2,237,665 562,041/1,330,812| 778,036 ss 
¢ 271.6} 16.0) 20.0) 3.9) 9) 5 242) Memphis par : ae 2,259,267 RT ee on<0 
100.0} ——} 30,6} 55.8; ——|—-| ——|Memphis, Clarkesv. & Louisyv.| 2,000,000} 100,500|——_|__ 298,72 quno 
&4 | 9.0) — 40.1) 7] 5 119| Mississippi and Tennessee ...| 1,137,400} * 798,285 4) 69,870) 177,256) —60,020)——| -.-- 
Pe 47.4; ——| 2.3;——| 4} 5] 46|Mississippi Central and Tenn.| 892,710} 82,908—-—_-}_ 317,447 . 54,175} 83,129) 44,666 = 
> | |.34.2;——| 7.0; ——| 12} 2| 81)/McMinnville and Manchester-| 533,807 56,816|/—— 144,894) 406, 5,0 34.2} 30,065) 23,808) _13,892/——|.... 
= rene: 44.0; 7.9|——| 30) 17 319| Nashville and Chattanooga...| 3,632,882 * 2,256,479) 1,524,000 pi 159.0} 117,895] 675,832) 319,199} 3 |---. 
@ | oo eee | |Nashville and Northwestern -|--------- ---- 
= 45.8;——| 4.2) 11.7) 5) 5) 82)Tennessee and Alabama -...- 76,016| 76,016 57,950 75,120 47,579| ——| ---- 
| 30,0) —— 0.6) 8.0| —_|—-| ——/| Winchester and Alabama ....|-.-------|————_|—_|_ 216,962} 415,000) 405,477) .....-...|30. 0)........ 1, ---- 
| TEXAS, (all aided by State). 
e- - 758) 32.0) ——| -.--/158.0 ----| Buffalo Bayou, Braz.& Col’r’ do} ----- ----| -------- ---- 
ee we 758) 56.0] ——| -.../184.0 ----|Galvest., Teen. & Henderson ee 
ee _w« '59) 43,0) ——j --.-| 31.0 ----|Houston and Brazoria.....--.- ~ 
1 May ’58| 75.0}; ——| ....|281.0 67) Houston and Texas Central -. ete 
ee we 759} 25.0] ——| ....| 110.0) ...|...| ----/San Antonio & Mexican Gulf. acccc ance lease cacce] ecoscnaelatennwens --<- 
xa: 801 DAO —— ..... 760.01 _.;.|. 00) -onolsguthhern Pacifie «. as aencoeaclacacecace|-oos cece f=}. caceicans[accnensaa| -osounanlagonasons = 
VERMONT. 
31 May,’59} 90.7} _ 8.6) 19.6} 7 8} 181\Connect. & Passumpsic Rivers| 2,345,724) 185,421|/-— ,200, 000) ---- ----|..-.----. ---- 
31 Aug. ’59/119,6) — ——| 26] 18} 555) Rutland and Burlington-...... 3,989,708} 601,509) 92,859] 2,233,376) 3,145,001/1,013,764) 6,392,141 a 
31 Aug. 59) 62. ——| 10} 5} 201)Rutland and Washington -...} 1,771,683} * 950,000) . .... ----|---- ---- 1,780,683 =-- 
30 Jun. °59 ——| 42) 28} 885) Vermont Central.--......--.- 8,402,055] * |————| 5,000,000) 3,853,000/1,423,299) 10,276,299 ---- 
30 Jun. 59 —|—|—| ——| Vermont and Canada -.-...-.... 1,350,695 | ——_——_ 1,350,000; —_——__ ---- ---- 1,380,695 ——| 644 
81 Aug. 59 —| 4} 4) 54)/Vermont Valley ............. 1,212,274} 89,612 516,164) 793,200 1,308,864 = 
$1 Aug. ’59 ——|...|...| ----| Western Vermont ........... 1,083,500 * 2, ,000) .------- 1,083,500 = 
VIRGINIA. 
31 Aug. ’59 122.1|__|—| __| Alex., Loudoun & Hampshire| 1,492,194] _42,000/_——| 1,403,018} 36,188} _ 88,131) 1,534,194) —— — 
30 Sep, 758 63.5) 9} 8] 216|Manassas Gap ............-.. 3,262,990] 209,901| | 3,038,500} 418,000) 292,956) 3,939,729) 75.8/........ ---- 
31 Mar. °59 ——| lec. .-.-| Norfolk and Petersburg... -.... 2,106,066 bad 10,500) 1,511,000} 489,110 209,923) 2,222,168) 79.2).... = a= 
30 Sep. 759 —| 8\— \Northwestern Virginia......-| 5,322,150}  * 468,605) 5,719,229} --------|-.-...--- 103.5| 345,427 ee 
30 Sep. °59 ——!| 12/ 10} 101\Orange and Alexandria ...--- 6,060,824, * 1,981,167} 2,316,879| 285,532) 6,225,015) 97.6|........ ---- 
30 Sep, °59}1: —| 19] 13) 279|Petersburg and Lynchburg---| 3,040,636] $74,996 1,365,500] 1,851,500} 292,842) 4,745,256)133.4) .......- ---- 
31 Dec. 58 — 14| 17] 131|Petersburg and Roanoke ..--- 988,791} 192,940 883,200} 127,427] 34,344) 1,313,057) 80.5)-...-... 5 |.---- 
80 Sep, 758 ——| 23] 18] 370|Richmond and Danville -. .--- 3,588,653} * 1,981,017) 1,126,407| _ 25,153) 4,424,671/142.3) 263,893 ——| 65 
31 Mar. °58 —|...|..-| ....|Richm., Frederick & Potomac} 1,985,579} * 52,800} 1,033, 680,115} 116,550) 2,183,232) 75.1)....-..- 7 | 80 
30 Apr. °59 ——| 10| 16) 192|/Richmond and Petersburg --.| 1,087,949} * 836,100} 201,408] 34,681) 1,250,186/ 24.9) 79,921 6 | 64 
80 Sep. °59 . 14.3} 2] 1] 13)Richmond and York River...| 688,190] 22,810 657,812 85,000 742,812) 24.0 — 
81 Aug. ’58| 80.0} ——| ....| ——/ 10} 11 169|Seaboard and Roanoke... -.-.-.- 1,360,988 * 33,700} 644,000 73,940, 59,776) 1,449,037} 80.0)........ p——| <<< 
30 Sep. ’59/178.0) 17.0) ——| 10.0} 27| 20} 280) Virginia Central .........---- 4,835,729] 527,181 8,132,445) 1,485,346 ‘ 8,816,522/195.0| 304,195 43 
81 Aug. ’59}204.2| 10.7| ....| —| 36] 12] 385| Virginia and Tennessee ..---- 5,571,716] 771,086 3,353,672| 3,247,500| 671,218] 7,272,580|214.9| 387,413 tei 
30 Sep. 67) 32.3; ——| ...-| ——|...|...| ....| Winchester and Potomac -...| 573,998} * { 20, 18,592] - 573,998) 32.3)........ ——| ---- 
WISCONSIN. 
1 Dec. 59] 55.0, —| 2.0\121.0 3| 2] 40|Kenosha and Rockford_...-.- 1,500,000} 55,000 , 700,000) 25,000} .....-..- 55.0) ......-- = 
25 Mar, '59/199,8] ——| ....| ——|...|...| ....| Mileeaukee and Minnesota. .-..|---------|-------- 10,872,000/10,414,066| 996,587/22,282,653/199.8| .... _... case 
81 Dee. 58} 40,0) ——} ....| — 10} 75|Milwaukee and Chicago-..-.. 1,830,073} * 2 ,000, ; 246,365) 1,908,555) 40.0) 74,243 +--+ 
e- == °57| 42.0) ——} ....| 27.8|.._|...| ....|Milwaukee and Horicon.-.-.. 919,757 * 1,101,200). .....-..}-.------|--------- 42.0) 10 mos. ---- 
31 Dec, °58]191.9| 42.5| 28,3; —| 43] 33 Milwaukee and Mississippi....| '7,108,026|1,006,100 3,696,693| 4,047,000] 762,852| 8,506,545|234.4|__...... 5 
es == '57| 50,0) ——| ....| 85.0/...|...| ....|Milw., Watertown & Baraboo} 514,238|..------ 345,861; 132,000) .--......|.-------- 50.0} .......- Pl cone 
1 Jan, °58/104.0} ——} ....| 38.8]...|...] _...|Racine and Mississippi ....... 3,802,016} * 2,705,720| 1,417,000/1,085,328| 5,692,471| 86.0|__...... os 
«= «= 758] 10,0) —| ....| 55,0|——-|—-| ——| Wisconsin Central .-......... 600,000] | | .. .-.-= -.-- |. --- -one| -nne none operated| by |Fox Riv Perl one 
oem COMPANIES. 
ANADA. 
81 July = — —| ...-| ——| 26] 24) 341) Buffalo and Lake Huron ..... 2,884,887| 740,870 3,715,762} 187,366} 107,067) 4,010,195 rr bron --=|-——| nee 
= 0} ——| ...-/ ——| 16} 17} 214)Montreal and Champlain. -...|..... 2.22] 22+ --2-| 222 2-0 = | enone oon elo nnnn oo ee] enn cone | - none eee : | ---- 
-- «= 759} 37.0} 11.0) ....| 72.0} 2) 2] .17|/Brockville and Ottawa .......|.-...--.-|-..- ----| -e<- --<-|---------|----- ----| --------|----~ ===> 48.0 = 12 
30 Sep. '58|624.0/137.0) ....| '78.0/204/130|2,399|Grand Trunk ...-- - |46,651,084 761.0 6 | 38 
s+ += 759/229.0/128,0) ....|——| 87/126|1,689|Great Western-...-.--...--.- 22,153,321, * |_...--..|14,054,908) 8,480,849) ....--..|-<------- 357.0 8 | --20 
= == 759) 24.0} —— ....|-—-|_ 2) 2] 52|London and Port Stanley.--.. —| <20 
e+ <= 759} 96.0] 1.6) ....|——-/ 17] 20] 337|Northern (O. 8. & H.)....---- | «<= 
e+ == 759) 54.0] ——| ....|——/ 5} 8] 118)Ottawa and Prescott ......... | «<0 
ss == 759} 25.0) -——} ....| | 4/——|. 67) Welland ---.. --..-.. nos aN > [| -<02 
New Brunswick. 
80 Nov. 58] 29.9] 0.9] ....| 79.3|...|...| ....|European & North American one 
o- « 60.0} ——| ....| ....|..-|...| -...|New nswick and Canada. ee 
Nova Scorta, 
eo e+ 759) 61.5) —| ....| 60.1].-.|...| ....|ova Retin Penn edge . — 
" EW GRANADA, 
= Deo, 58 48.7 oxen nese o510 aa92 eee amg 
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8 4 
Alabama 4 5 5 g Description. s i¢ 
sheds aaah A | e |E 
Convert. (guar. by Dit.) . Fil >sig 
guar. cvenee S < Desc 5 
A‘abam ++ <> nye daemre *50;000 ; ee it ee ee : Cw: — 8 3 
Btate cat ee “2}] Ineome - (convertibl — B isi ¢ 
> yp pees el a ot ow Income Sos seagnnoeesom= $512,000)... Eaton and H a lal Bi 
Alabama and Tenn. Ri vais 123,171) ..-|. Chic e 24 Mortgage....-- 62,000] -.-|-.---. oo-- 1st amilton : cna A lh 
and T aS oe ae ago and Roc go...-..| 188,864) ..-|i86 Mort ma 
Ist Mortgage cel on oa 500) a(t || cnn Bean, “> aimee legs gy iaee “| || ™ixohe PO iss coor oaeemonnor | SU om 
ort Bocenn ~: a 2c 116, St eee eT See? He a xchan ‘ : r ? t —_—_— 
6 -| 6 . Paul ose died ged fe var, |. 
A'bany, V' and Ua oy erences ease 225°708 2 “+74 = is Mortgage Con tay hs | Lac: 1,897,000 7 11870 98 Evansville pay bine bret ie. 149,000 one Oot 
Albany and oo al > eee: Real I gage (st Land G On)-- 3,000,000 t? epee eee meee meee meee enee ot te wee 2d M “ 
‘Albany Cit est Stockbridge : 500,000) 7 |1867 cpt at none csr 3,000,000/18 |... -- <ous| | Rovida cory-aeS crear eowewnnee|...|- ian 
An “{ & wanne anne ae 1,000,000 <i}: 8 tttonre and Dayton : 350,000] 18 |--.---|---- Internal Im eT ies EEE a od Lane 
Ist Mortgage (Co ennebes : 000! 6 66-76)... || * 2d Mortgage eesseert corarc oon --|--++ || _ Free Land ovement (State).| 1 =| sane 3d Mort 
Stock, upon) 60-64 Cincinn,"Wilm, and Z 461,000). ._|1 Florida , 2d Mortgage 655,000] 7 {1 Farm } 
Atlantic yorrip rig; owe tem Serra ayo 6 16264 Ist Matliess ‘and Zanesville : 950,000) _-- ~4 : Tntergal inproveme sccce nn] 1,600,000 H _— os Unsecu 
ollar Bond: nce: 6 P63~66| .... a... ; Free Lan vement (State one Lexington 
ee thay ee ye lla w--+|| 2d Mortgage --.---------20---- 1,300,000} Baye bndemee )-|-----aa0 «| 7 [ison Mortga 
City o: mds (Coupon WHE! 988,000) 6 /18 In gage tee EC 3m 574,000 ...|...... eves Tnterr tlantic and Gu f Centr.: ane eeees — Littl 
wlinrs ake Onn Loan Coup. 484,000) 6 ~—4 ence Tunne el ina 5 IROL 158,000 ec gia oon Fre rnal Improvement estoy 8 |1801 |... : ve 
Maryland Sterling. P.)} 1,500,000] 6 p68~70)---. cyrunnel Right =a nnn een 3 20;500|---|------ —~lpematiee ate) | 800,000] 7 |1891 ist Mor 
r’ . Et a |. a ee ial LOTUBAGO. 22 onne Se 
Mortgnge Coupon 2.-.--------| Sooo) 6 Iet Mortgage oneeone-=- zo. )--2— J. || ak Morigen 200/000] § (180 |. Sor 
. peseneesien ba, 1 soeeredoaen 1 god een: 694,500) ... Gal i dgiahalscchcente 400,000] + |- wa 
f u TIICTITICIT) aytasool-6 1885 | & || Clev, a pry hl ae slena and Sinstie: 100 000) |ossas-fome ng al 
Balt. City Lo: : wo neeeee i poe 6 {1875 87 1st ra ille and ‘Ashtabula: 38,800|...|...... sose Ist ee oaned édan'cace a see] "e eens lence 1st Mor 
Bellefontaine eee eon GSanlee mh sehen 6 |1867 = ms a a ammaand “\: RC! ta eeesien e--= || 2d Mort; gage (8. F.) -.-.0------ 52,015] 7 {1859 Louisvill 
Ist Mortg Ind. (1 Jan.’60): 4 ,000 6 |. Special DEE a cnsdoenaseaehh 564,000 7 1186 Galvest’ en . Fidecde mas 1,993,000 ” 62 oo Louisvi 
ad tortenge a Tnd. 1 J5000):| ool 1808 = ounvertible er snd iriey=2_2| 500,000) 7 — 8 teh | A ro Giese etinéars| 1805 | Ist Mor 
ncome (1859 and 1870) ........ : 1866 evel rip ....---- gate? Tae | TPR ay peice iran gaa i Louisvil 
iat ane 188, 1,5, 35 3s7000) 7 js70 |... ie Morgane Gta El) sooion] 7 (1860 |ccce|| er wefreuengemmesenpe SW om 
ere Del; Pe m. , var, |_... ort. Ae ae oun st Mort af oe | aercene TL, Hog PRY lisse MA 
| re nai__|innen flee || Suey  evetememees Seema | i Meme UN, Bic Mea = Be 
‘ = yt wad ~ ? ~ a * ) ' 
| om orga wccnes aoa 100000 ¢ fxs eerie 1,165,000 1 fis73_|-60 Old Sang, and Morg, M. CW.13} 3,850}00 10 orn fed 
' ac. be Banc y yale coos COME ~.--- ---— ---~-- % Rath Sey dene grg oq Beames~ + FT heart a 
itt silver and Ute 722] gaa‘ooo}-6- {72227742777 Cleveland and and set ate 118,000 see a WI | ee re Mortgage| 87 3 Fe RO ule 
/ WP ergugeseermemce-| 87900] 7800 “700 TS liana gape baie ones 1 olumbia : 426). |... — 
| in or tgage aime, te le anetion Ist Mortgage 1st Div: eine a: in Mocten rigage, Coupon ---.a-o.-| 1 oe vas: a az Mort 
' ae oann unct gage 2d Div.. 1 annibal and Bt a a ’ i ta "Mari 
ap 200,000] 6 |1870 Tol, Nor a era Sipe -t-liere | 66 snnibal and Bt Joseph: 1,145,000} | ------|aon ret 
ath Mort ge Coupon rah aoe H 1870 |727 Tol, Nov — = ‘Ist Mort... ote 7 1802 rte Land Goounity Loan (1st Lien).| 3,000. iby Cae vans 44 Mor 
H nki: WB wccccene » SOOO ies un 5 ev. 2d nen pmo aa Meetaoge (eonvertibi i 000 $d 
| Boston rt - Seth Steen 200,000] 7 |-...-.|...- C. ae Income ...... Mort, .. 299,600 : oo 17 ot Mestoree (convertible) ..... 5,000,000 ‘ ~; — —— 
adobe ae ~~ BE pve: Pope | BE me Z. Income -.... Fa Sa my 0 il Se Prremesaan sats me D one coe al ote 
i tke: 440 as ug. C. and T- Tnistane (convertible) 192,950) 7 |1863 aes New Do ag Lancaster: 11,000} 7 a sees Memphis 
Mortgage ( os 000] 6 1878 CandT nceome (converti e)} 409, 7 11864 77 || Hartford ar Bonds ... oocen ne State [' 
Bofleleand evietitbhy cccoa 100,000| 6 --|| Q.and tissue’ ¢ (convert) >| 190°7365|-1- [1865 meg | ER. Akola Haven:> 459,872| 6 |1883 | 994 jeito 
i o and Bt: @) -------- ’ 1860 ‘and T. convertible) 7-11 tt artf’d, Providence and Fish! hi 
i Ist Mortgage 8 ers 500,000] 6-|1860 | -.- “< snstton Cohan Morten == 120,000 7 —— seee |] coceee ie dence and Fishkill : 1,000,000] 6 |1873 | 96 ini 
ee On Or eee Xi aig eveland. Zanesville and ps mae | ineniwyaccce. © weet one 
| Uneocure sts fe apm: Fy = el Bon eveland, Zanesville and Cin. > Sooo! 7 lies |. case sons seeecese ene ees nssvee|aneennoee i fer 
sone North-East .-.---.--- poy “Columbus, Piqua and Indiana: | cmert | bay wn enna oan nen ats Rte IL dlewoonelis —_— 
Jet Bort, and Missouri: 149,000] 7 OR nt Be eee oe ndiana : woe|aoe| --00 0 saad ees (ist Lien) — onprs. A Rienneil are = 0 
) Burington Loan vos sere widied | --- || Columbus and Xe wines ore gama fi mn —, sieditenes 210,000 hese 
Bh Paes eae vm p eeee mans ane|aacen ane ~|-----=] -228 r ose eeee wo-| ana nn] ence } 
iro sid Palton (in.): 75,000|---|=-2.-. {| Dividend ail {et cone, <i]: Sa terigees ote a gs i Mo 
‘alvon- GMO): | econ 6 becom ---0 ue 1860, 61, 62, 66) (kg aa aera 
read and Amboy : ae eee 650,000] 6 |? ba pum ane og eer 61, '62, 66) Pe ey ---/1859 |... 38d iMertkien a ig Ye soccer 7 /6970|106 Mich. 80 
ca A , 7870|.... || Commoctiee (due 1862, °63, ,700|.../var, | 92 menreraule } pee sierote veesinepe 2/900;e08) (7°11800 ee pen 
Morte coes from’Sterl’g)-..- 367,000] 6 |1864 mor and Passum 78)...| 258,000| 6 — oe Te 1/002'000 7 |1875 | olf pe 
ric] S$ at || oui sn)..-| 20016 var. |---|] Smtrwtog sn oozom| Thien |x Ma 
,000} 6 /1849 7 1st Morte alley: 800,000 Cons MMM lol cecscec sant 65,000 Y 
bri. a WEA s i peeing i , 7 (1 orthe 
; 6 |1875 | 87} be Mort ase° a a ll ee tb u 8 Kr Free ae Ustewetecceceeupe err 7 _ eo Jackso 
8 1864 brid | Semmens Susquehanna : ws (Bay - ~~ ee reomeg Meu ony Ko game ey SSidealalien pyre 6 [1875 | 914 Geshe 
| 6 1887 wis fae am’ Os er ee ae Isp Mortgage (convertipie).... aX. LM coal Son 
ae Moree tt |: || papi ad Wihigaw ABs | a a | Fe penal 7)” 9 oe e 
quinn Moreen - poo] 7 frees | 22 pu eee ===: B.'60): | ooool @ |... 221) an atetgege. Giwamwaars "| 2iseento wr 8 a a 
Tat eens : poole fier. | |727- nyton and Western 2 F--7+o<B e 2d Mortgage ny nvoe ova solpiel edoas? ts: ee 
Onuaue ar pox gbaugmaneame Cle 5 >: f.|| PB Mrgage ces] 1000) «++ || Dividend Mortgage ------..2 400,000] 7 |... ~ 2 Mo 
<3 of Georgi: o-- Y 7 |1865 pe Mortgage -----n2--eneeeseen 300,000}... Tne thidieod shan Gees «sss| 200,000} 7 o- a+} 75 fiwan 
Onuitel Now Jen 89j000] 7 |isez |22--|| Ga ~ aS: 5 P86 mack REGS HOF gs ome and Domestio---..--.. foe 7 1868 |... ist Me 
ia Morenge on col be eee aio. fs in Moragagecnesrnenn se ren fae” [em 
{ _income Sone i Pe ae Denar Lackaia ad Wi 105000 == fonnossloon Feeete ao 650,500] 7 [1870 |. awa 
j a_i: .:; 7 11875 Ist gage ...... n: ose] eneeee oaee PS ~ RON oe ene wenn naan eroool 7 ln ee Ist 
i ast Mateteun 75 {101 Mortgage (i. Extension)... effersonville: we nnee cane (+4 Be Can woe M> 
i 4 an «Shy meee cpemeaees 1 |var. |-.-.|| Income tage iad revemenes ee a ss Ist Mortgage..... 84,200) 7 | -s----|onnn bey 
Sides! Lc.-..-...a.- 7 (1861 Detroit. ada! 1862, 65 and 67)_- 2,600,000) --- wang 1004 || *Kenn REED chevchsocn qsetpone 289,000 South 
at Bereege @¥).. : et Move eonventl Bi] Taeetol-_lvare |. 874|| © aa hates wad Foedand re 392,000] ...|.----- “oe 2 Mo 
ort - SN Jam m on i . : e r Binme werrcue a ---° 
Tnogene C1868, 60 ard eo 1 7 $a Motes eon prep epee 2,500,000] 7 eo <i ak Town.) eee aa 
Income (iss. 59 and 60)... .... 365,800) 7 ath Menpeee icra 1,000,000 1875 |... |] #K. Mortgage oth aves toversstss poe: ts4 6 1870 |... $d Mo 
Charleston con we Muskingum Co. 1,172,200] 7 Dubu ortgage (G. W. 2 cence 750,000 8 {1866 |--.. entuck entr.(O eee eee w ce cene 250'000 61/1861 |---- Ist M: 
remorse SE SN ll Neen pape oy eee ee Ex 
Mo orsed).... . P+ tlhe, x0 oma : 1000) 8 |--.~-~ Guid = Seal meha te heme : 
Obestire seeneceneesevecsee] 2,000,000] 1 [oa ey 800,000) + 24 Mortgage Gonvertibie) --:- cia 
» f) zez6 mg tic’ SPR Ps A |} Bd Mortgage on. anno: noms noe 
Chicago, Bur 63,76 and.’77)..... as[=se8 tonne ABB.) : enceee-| 844,000 G@uarantied by pecesateosdowes 
Consoli lington & - "786, 400 ec (due ? t Cincinnat: ny n 
— idated Ist Rete cy : 400] 7 Ivar, cane Pr Mortgage ee SARE OT er are ---- || Income nox €d)...-.0-- 
Ch. an Aur. Ist Mort....-..- 1,660,000) Mortgage (co vertible) -.... 25,000/ 6 jvar. |--- Income (iss 1854) 2-222. 
ad: Aur, 2d M. wesees 000] 8/1883 IstM.(S8t mvertible 710,000] 5 {1 . |} Kent? ued 1855) : 
sae Mil. ‘Tr. Ist L (S.F.)------ Son 000 7 11867 95 || Hast aes se med Rae 000]. 6 rom 983 epics Centr, (Lex. and Danv.): 
t. ML. T. 2d M. (Conv... pees: 7 l1869 |... State, Ist M and Georgia : ryon ed ot ean | tee penne i tyaen nv.): 
Alton and St. teem 281,000 7 (1864 |-..- Endorsed b omen’ Shssanss ‘ r. |... || Keokuk, Ft] Thlibwid Saga cosdttas 
a iierteede cieseas an 8 lises [2222] mast Tenge by State of Tennessee os ig i] Qity of oD Metaeat an: 
sso -- ennessee and Virginia: | ? eee a rape it; of ul years... i 
84. Mortgage ., ese t State, wie irginia: 790,688) ...|:--.-- rah pi PB ara I (epecial tax). 
; — : : - Endorsed by State of Tenn <2] 1,602,000 --|---- || Keokuk, any, 20 years nnen- 
. 9 (after Tennesa,.| 200,000|...|--.-.. 22 Kno Caanty and Muscat. : 
DIP 18 StOok-neene sere ++ hat ban be | FF of Reo. <cno- 2 
' ! re ~|-eene|-vee assesseae 
. ; es? | cory pe) coco : st io Company's . 
, ah Mor s GP vo 90 eo ener eons vous 














AMERICAN RAILROAD BOND LIST. 























































































































us # signifies that the road is in the hands of receivers. (t) that the company is injdefault;in its interest, “S.F.) Sinking Fund. “var.” that the bonds fall due at different periods 
8 (8 41% # I 
g Description. 5 Fa . ie Description. 5 Fa - |¢ Description. 5 2 é 
z 8 |$/ 8 lz 2| § |Z # |$| § | 
a 4 |8| 4 |& 4 \5| 4 |é 4 \5| 4 |E 
= [a Crosee and Milwaukee : Montgomery and West Point: Orange and Alexandria : 
‘3 -~ Mortgage (Eastern Div.)....| $903,000) t Alabama State Loan ..........- $122,622).../...... ----|| “State Loan... $400,000}....|......}.... 
ES 9d Mort, (Eastern Div.) ....| 1,000,000} t Mortgage (due 1860, ’63 and ’65).} 350,000} 6 jvar. |...-|| “1st ren 6 |.....-} 81 
if ist Land Grant (Western Div.)-| 4,000,000) t ED cadductaancacamiescaed 450,000) 8 |1866 |...-|} 2d Meets UES See $-|-...-.) OL 
ue 94 Land Grant (Western Div.).| 353,600) t Muscogee : Pacific ¢ 
na 3d ai Moripaee (whole road) -. .... 1,700,000} t Seth TEOUN isi cate ccst nen snes 249,000) 7 |.-.... ----|} State (Me) Views eadietipnins Stl othe 7,000,000} 6 
ortgage..........----.- 1,087,700] t Nashville and Chattanooga: State Loan (S. W. Branch)-.-... 2,800,000) 6 
ei Taveed EB caccnencsenccs 1,785,000) Tt Mortgage (State endorsed) - -...- CORE iis isin ecrenicie 6 
oom gton and Frankfort : Chat. and Clev. Subse. (endors.) Panama: 
Mortgage, due 1864, 69 and °74../ 130,000) 6 |...... «-<e|| Not endorsed .................- ist Mortgage Sterling 7 
oc Little Miami : *New Albany and Salem : 2d Mortgage Sterling...._. a 7 
oa Cincinnati SN ciiididilestamenidd 100,000 Crawfordsville ........ 7 COR CR ena ngpe dice nenaes 7 
lst Mortgage-......---...-.-..- ist Mortgage... i Pennsylvania : 
Be 2d Mortgage ......-..-.......-- 1st Mortgage....... id ist Mortgage (convertible)--.--- 4,905,000} 6 |1888 /100 
an $d Mortgage .............-...-- New Haven cad Hartford : 2d Mortgage .-....-.... ----} 1,928,000} 6/1875 |... 
Long Island : ----|| 2d M Sterling... -| 1,589,840] 6 |1875 j-... 
a State Loan (8. F.].-.....-..-..- ----|| -State Works Bonds... ..-..-.. 7 5 |------|ae0- 
Sr NER cies ccce wccnen cose Pennsylvania Coal Company : 
Louisville and Frankfort : ----|| -1st Mortgage............---..-. 600,000) .'7_| ims -n} nase 
“a Louisville Loan....-....-.....- ----| |Penobscot and Kennebec : 
98 i Martgoge eqenwaenene cane sees ----|| Bangor City Ist Mortg.(Coupon)} 800,000) 6 A874 |.... 
0) Louisville and Nashville : 2d Mortgage (Coupon)........- 250,200}: 6 |1876 | ..-« 
State (Tenn.], 1st Lien ....... «-| 300,000} 6 |...... ence ----|| 3d Mortgage (Coupon) I cacheatie 156,600) 6 [1871  |.... 
a ist Mortgage ..................- 2,000,000} ...|...... coos Pensacola and Georgi 
* McMinnville and Manchester: 103 State Internal a awd 7 135 y's |.--- 
ED LEO) cane nacace ccccccce 372,000) 6 econ Wree Tews ai sis ccsccasacce ocala sd Sheochle or 
- Mortgage ......---.-...-------- 24,000) 7 o--- ----| |Peoria and Oquawka: 
a Mortgage .......--.-. ........-- 10,000} 6 ---- aioe eqnpaithiadtlbibe tT Jassaas oo-- 
*s = and Indianapolis : Income (convertible) ----| [Peru and ‘Indianapolis : 
m Btate (Ind.} Loan ...... 200-20. | ---2 2 eene ae ----|| New London City -....--.... 100,000} 6t|...... ee Re ee ae Tt Jannewe ans- 
iq MOPEAZO - 200 coca ence co0s cose an] conc cnce ew Aaa ----| |N. Orl’ns, Jackson and Gt. North.: Petersburg: 
‘Marietta and Cincinnati : State (Miss.) Loan... 155,000|-..-}...... ----|| "Mortgage (due 1863 to 1872)....-} 103,000)'7 var. |... 
. ee {convertible} .....| 2,500,000) 7t eo--|| Ist Mortgage.............-----. 3,000,000) 8 |1886 |-.--| |Petersb’g and y broay 4 (8. Bide) : 
. 4d Mortgage .......-...-.-..-.- 2,000,000) 7 ----| |N. Orl’ns, Opelous. and Gt. Wome State (Va.) Loan (8. F.)..-. 800,000) 7 |..~.--|«.-< 
ee 1,500,000) 7t ----|| Louisiana State Loan - 621,000) .-..|...... ----|| 1st Mortgage (1859-70-75) . 365,000} 6 |var. |--.. 
as Sterling Income....-....-...--- 000) 4 |......|----|| New Orleans City Loan 1,500,000) -.-|.-..-. ----|| 8d Mortgage (1862- A nat 378,000} 6 jvar. |--.- 
24 DONEC .2.. 02 000 2220 eee cone 928,617| --.|'5962|----|| st Mortgage (8. F.).--.--------| 2,000,000| 8 [1889 |..--|| Special Mortgage (1865-68).....| 275,000 6 |var. |-... 
mt Memphis and Charleston : New York Central: Last Mortgage (1861 to 1869) ...| 133,500) 8 |var. |.... 
ea State (Tenn.)] Loan..........-.. 1,100,000} 6 |_..... ----|| Albany Loan—Alb, and Sch’dy.| 127,000) 5 [1864 1004) |Phila.,Germant’n and Norrist’n 
lst Mortgage... .....-2- .--- 200 1,600,000) 7 /1880 |----|| State Loan—Sch’dy and Troy ..| 100,000) 6 |1867. |.---|| Consolidated Loan ...........:. 274,800) _..|.-.... ---- 
3} Memphis, Clarkesv. and Louisv. : State Loan—Rochester and yr 77,382 t 1861 |----|| -Loan of 1842.........- 100,000} ...} 22. .}--< 
Btate Shee 7 1) 7 Sees 910,000) 6 |_..... ----|| State Loan—Buflalo and Roch.. 55,300 1865 /|-.---||Philadelphia and Reading 
6 Memphis and Ohio : State Loan—Roch., L. and N.F.} 298,000} 7 |1861. |----|| Mortgage ..........--.. 705,000} 5 {1860 
Bra (Tenn.] Loan. ............| 1,840,000} 6 |_..... ----|| Stock Subscription.........-... 785,000} 6 |1883 | 95 Mortgage -.. 1,572,800) 6 .|1860 
na n Central : ‘ . i venstom Consolidated Stock ..} 8,000,000 : 1883 | 95 Mortgage Cocavertible) 134.000 : _ 
oA 467,489 5 ee 1883 |---- ortgage (conve le). 
i , 8 973|| New Convertible ....... 7/1864 |1003)| Mortgage -:...-......- 6 |1870 | 84 
258,000/ 8 ----| *New York and Erie: Mortgage (convertible). 6 |1886 |. 73 
ad Ist Mortgage (convert.) Doilar.. 3,831,000) 8 ----|| 1st Mortgage...........--....--| 3,000,000] 7 /1867 [1004/| - Lebanon Valley R. R. (convert. J 1,500,000} 7/1886 | 71 
aa lst Mortgage (8S. F.), convertible} 3,087,000} 8 97 ge eee 4,000,000; 7 |1859 | 974|| Real Hstate Mortgage-......... 516,450) _..)var,  |--.- 
Mich, Southern and N’n Indiana : 3d Mortgage (convertible) ...... 6,000,000) .7 {1871 | 47 | |Phila., Wilmington and Baltimore: 
6 Michigan Southern --..........- 993,000) 17 ----|| 4th Mortgage (convertible) -.... 3,729,000} 7 |1880 | 69 Mortgage DOM o25. nes csswscce 688,929) 6 {1860 |--.. 
0 Northern Indiana.............. 985,000) t7 75 || 5th Mortgage .................. 1,277,000) 7/1883. | 91 Mortgage Loan .. 1,696, 6 |1884 }.... 
it Erie and Kalamazoo .-.......... 800,000) t .-.-|| Unsecured (convertible).......- 2,618,000) 7 |1871 | 47 Improvement.... 119,000} 6 /1863 |<... 
5 Michigan Southern............. 259,000} Tt ----|| Unsecured (convertible).......-. 2,443,000) '7 .|1862 | 47 ||Pittsburg and Connellsville: 
Northern Indiana.............. ’ t onal RIE BME. dna acca mnnnsaniies 2,193,000) 7/1875 | 47 yom pO Pe a Ee 500,000)... }......}---= 
Jackson Branch .....-...-..--.- , t 81 ||New York and Harlem: Alleghany Co, Loan .-.......... 750,000) ...|...... o--- 
Of 
l Goshen Air Line...........-..- 1,335,000} ft 80 || 1st Mortgage................... 3,000,000) 7 |1873 | 98 || Connellsville Loan -............- 100,000}. ..|...... ---- 
1} Detroit and Toledo. ............ 000) t MALE. 2t DEOED sswndnaasadenctcnie 1,000,000) 7 |1864 | 99 || Mc’Keesport Loan ............. 100,000) ...}...... =--- 
7 7 Mortgage (S. F.)...-.-. 2,458,000) t SEE We PONE wicttnnisonontaness 1,000,000) 7, /1867 | 80 || - Baltimore Loan .-.............-- 1,000,000} - ..}......}+--- 
|) eee 2,175,000) t 48 ||New York and New Haven: Cumberland Loan ......-.---.- 200,000)... | ..s...|--+- 
a ‘Milwaukee and Beloit : 1st Mortgage...................| 311,000) 7 |1860. |....| |*Pittsb’g, Ft. Wa an and Chicago: 
- Ist Mortgage ..........---.---.-| 630,000) 8 |_..... aackl) In6 BROPNRO ncn cncccnqapio«sce 964,000) 6 |1866- | 96 ist Mortgage (O. and P.) .......| 1,000,000} .../1865 |... 
+ Milwaukee and Chicago : Tt APR can coc cncicunce case 930,000} 6/1875 |_...|| 2d Mortgage (O. and P.)........ 750,000}... 1866 « |... 
Ist Mortgage...........-......- 400,000} 8 |...... ....| |N. York, Providence and Boston : Income (O; and P.) <....--+...- 1,991,000)... /1873: || 45 
5 TEEtEREO cccn conte ncee cccnce 200,000) 7 |...... ee | i Mortgage antes neice eieiaoncasam $31,000} 6 |.....- .---|| Bridge (O. and'P.) .2-. 22.56... 199,500} ...} 25 22] <-00 
5 Fry pened and Horicon : North Carolina: 1st Mortgage (O, and I,).-...... 1,000,000} -..}1872 j.... 
A Mortgago.... ..............- 420,000} 8 |_..... chen | NE Oca dis:dideiealtidion mame aaron 2,000,000} 6 |...... ----|| 2d Mortgage (O. and I.) ..-..-.. 380,000). .-/1873. }..-. 
ry ie Hecwwsibeus enmonke 600,000} 8 |_..... A gy 7 eee ee 1,000,000} 6 |.....-. ..--|| 1st Mortgage, (F. W, and-Chio.).} 1,250,000) .../1873 }.... 
* Co eee 150,000/10 |_..... ----| |North-Eastern (8. C.): Real Estate (F. W. and Chic,)..} | 498,000}... /1874 }.... 
Milwaukee and Missieei Fe FE ireincaddvcn nancngie 700,000} ....|...... .---|| Mortgage, Consolidated Comp’y| 1,229,000}_..|1887 |.... 
7 Ist Mortgage (convert x sennes 74,000|10/1861 |....|| 2d Mortgage ............-...... 224,500} ...|...... Sead Boe and Steubenville : 
ca Ist Mortgage (convertible)-.-... 526,000} 8/1862 |..../| Real Estate--.................. 35,910} ...|...... coon} | * Mortgage <esaiccs cscs cone cases -=-- 
ba Ist Mortgage (convertible)... -.-.. 650,000! 81/1863 |....||Northern Central : Platte > Oaeie! 
* Ist iW (convertible)... .... 1,250,000) 81/1877 |....|| Balt..and Susq. R. R. (Coupons)} 150,000] 6 |1866 |....|| State (Mo.) Loan............ oss ---- 
on Branch...........- 350,000) 8t/1866 |_...|| Md. State Loan (B. and Susgq.) -| 150,000} 6 |_..... ...-| |Potadam and Watertown : 
i Mortgage .....-....--------- 600,000/10/1862 | 38 York and Cumberland Ist Mort.| 175,000}, 6 {1870 |....|| 1st Mortgage......... pcounsones «<< 
ss oom ak caitietinie dcee. cpu 500,000) 71/1859 j....|} York and Cumberland 2d Mort. 25,000} 6 |1871 j....| Quincy and Chicago: 
Fr hed dda Seduu ania 500,000; 8/1862 |....|| York and C. guar. by Baltimore} 500,000} 6 [1877 |_...||- Ist Mo Ga cnsigcpocdetceccees} 1,200,008 — 
“ Catatyy DDL Central Wi. Co Contant .ccceacecocecpen 292,300) 6 |1875 |....||Racine and Mississippi : 
- ist Mortgage...........-...--.. 1,007,363) 7 |...... ee 1,903,500} 6 |1885 j....|| Ist Mortgage (Eastern Division) --- 
“, ome Sb Attbi dabinahich dairhs soe 91,200}10 |_..... .-.-| |Northern (Ogdensburg) : 1st Mortgage (West’rn Division) wens 
Tennessee State ......--.-.---- 45,000} 6 |...... me GB) ee ae 1,500,000] '7+/1859 |....||Raleigh and Gaston: 
4 ate i Central and Tenn.: 98 IE se tsidc ccc <200- 8,077,000] 7t/1861 |....||- Ooupon.....--..-22 2.2 snes — 
a damage LOBResiee ccc ccs 529,000) 6 |...... .«.-| |North Missouri : Renseiect and Saratoga: 
- ey ,2d0ome .........-..--.------.-- 95,500) .../...... sacs! | State Loan <<. cccc cccqcecoeccce 2,000,000) 6, |...... ----| | Ist Mortgage... ---- -- 2. 2250 ne} ene e sone 
x Mississippi and Missouri : ee BF 2,000,000} 6 |...... oe Richmond and Danville : 
a Ist Mortgage Keon yectile) donee 1,000,000} 7 |...... ee ee ee eS gy eames «--|| State (Va.) Loan........-..---- e--- 
? 
e 2d Mort, PM Gbnc icee esas 400,000} 8 |...... .---| |North Pennsylvania : Guarantied by State ....--..--. 91 
A Oskaloosa Division..........-.. 1,425,000] 7 |... .. Oe ea 2,500,000] ...|...... 68 || Mortgage (Coupon) ......----.- ---s 
GeO bro npen ssn seve nce ,000, y 7 re ~---||_Chattel Mortgage ....-.......-- 214,500/10 |......|....|]|- Registered... ......-......---- --- 
Mississippi and Tennessee : Northern (N. Richmond, Fred. and- Potomac: 
.. nnessee State Loan.......... 98,000) 6 /1885 |-... Mostqage aioe 1860, 64 and » 219,500|.../var. |...-]|~ Sterling (£87 000)... ---------- ease 
‘ piscissippt State Loan......... 202,799] 6 |_..... ~2--| [Norwich and Worcester : Convertible... ---. -------~---- ---- 
oan mane coon cos cone 171,000} 7 |1876 |...-|| Mass. State Loan ~.........,..-|° 400,000} 6 |1877  |-...||- Dividend Certificates .......... -=<-- 
.. bile and © Mortgage hamondd Te cendaevbandian 205,800} 6 |1860 |_-.-||- Dividend Gertificates ...-...... oone 
- City (Mobile) "Tax Loan........ 000} 6 |_..... pel | ay ay Re 16,000} -7 |1860 |_...||Richmond and Petersburg : 
s ennessee State Loan.........- 674,860| 6 |_..... ----|| Divi ny Scrip-and Bonds ..... 102,380} 6 |var. j--.-|| Coupon-..-..--- ------4---0+ -<-+ wens 
Alabama State Loan .........-- 389,410] 6 |__..-- ...-| (Ohio and Missasips (O. and Ind): Rutland and. Burlington : 
. Income .... ... Lichbidntes sacs sone 160,415] 8 [1661 "|-...|| 1st Mortgage...2>~---.---------| 108,500} +.1858. |...-||- Ist Mortgage ..--++>~m+--------- — 
at Theome 4. s..sncs-cn---nee-nen} 954,723| 8 [1862 |...-||. 2d Mortgage oapilinnsstloccdise 816,995} t |... ~ Mortgage 2-220. 200 sone ene 
‘ Thoome .... ten eeeen-- ensweeeee| 375,132) 8 [1865 |... Goatenees Nh. 18. -- as-~ «aa -=|- 4,637,920)'+ 11858 | 60 “$a Mo ‘eee ey 
MNGONNO os be code due ccs lowe 18,700} 8 }1867. }.... on ee seenmtwe vege soe vows} 8,501,185) t 11858 |...-| SSacramen Rivas : 
° a eee pane po 6 11883 |. Ohio and idiasiaalppi Gil): ene S| we 
ppl Btate Yoan. 2.55 cone e eseege ease weer cere sovoesse gery? sare . oe . ard soue Mortgage .00- v= gees seevess| oun? 
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For explanations see preceding pages. 
¢ ve 
Description. 3 x ; 
° 8 g g 
4 A; A la 
Sandusky, Dayton and Cincinnati: 
Mortgage -.-- -..---- p> aber senspe 182,000)10 {1856 |.-.. 
Mortgage ..-- ---0--00----+----- 997,000} 7 |1866 |.... 
Mo D ndnaibpinntion on coos nace 1,000,000} 7 {1875 /|.... 
Dividend .........-..-.-------.| 224,000) 6 /'60~62|.... 
fiand’sky, Mansfield and N’ wark: 
1st Mortgage-...-..----.-------- 1,290,000} t |-..... oie 
Saratoga and Whitehall: 
1st Mortgage weno cns enon onne once 250,000) 71/1858 |-... 
ist Mortgage (R. and W. Br.) --| 100,000) 71/1856 |.... 
Unsecured -........---.-------- 000) 71/1858 |.... 
Seaboard and Roanoke : 
800,000) .../1860 |.... 
1870 |.... 
1856 |.... 
1868 |.... 
1863 |.... 
1866 |.... 





1st Mortgage 
—— field, Mt, Vern. and Pittsb. : 
st 


lst Mortgage.....-.------------ 

2d Mortgage .-..-.------------= 
*§t, Louis, Alton and Chicago: 

ist Mortgage.......---- -------- 


2d Mortgage ....-...----------- 1,535,000 


3d Mortgage (Income) -.--.-..- 
St. Louis = Iron Mountain : 
State a Ai 
St. Louis City Subscription -... 
St, Louis County Subscription - 
Carondelet Subscription ...-... 
Sunbury and Erie 
—— ween cane nese ence cesnce 
ortgage .....----.---- 
Syracuse, Binghamton and N. 





Terre Haute, Alton and St. Louis: 
ist Mortgage (convertible) --... 
2d Mortgage (convertible)...... 
ist Mortgage (Bel. and Ill.)..... 
2d Mortgage (Bel. and Ill.) --... 
3d Mortgage (Bel. and IIl,) .-... 

‘Tennessee and Alabama : 

State (Tenn.) Loan.........-..- 
Mortgage .... -.20 eo20 -200 e000 -- 

Terre Haute and Richmond: 
ist Mortgage (convertible -...-.. 

Toledo, Wabash and Western : 
ist M. (L.Er.,Wab. and St. Louis) 
2d M. (UL, Er.,Wab. and 8t. Louis) 
$d M. (L. Er., Wab. and St.Louis) 
Real Estate (L.Er.,W. and 8t.L.) 

1st Mortgage (Toledo and IIl.).. 
2d Mortgage (Toledo and IIL) -. 
8d Mortgage (Toledo and Ill.) -. 

*Vermont Central : 
yl dacadns avcnceqe qeee 
Ot Gage ..- enn e200 e200 ---- 

Vir Se Genes: 

ort., guarantied by State of Va. 
Mortgage .... 2202. -20- -200- 22 
Mort; , (COUPONS) ..--..--..- 
Dividend, due 1865, 66 and ’75-.. 
Income (1859 to 1863)........... 






Virginia and Tennesse 
State (Va.) Loan....-........... 
1st Mortgage bewiesec Sede cudeusep, 
Fractional 
2d or Enlarged -.....--. --..-..- 
alt Works Br. Mort. due ’58~6] 
83d Mo’ e (Income)...-...... 

Warren (N. J.): 
lst Moi 

‘Watertown and Rome: 

Mortgage (new bonds)......-..- 

Western (Mass.): 

Gterling (£899,900). ..-.---.--.- 
Albany City (Alb’y and W. §,). 

*Western Vermont: 

lst Mo 


C nwwn owe ne eens enne 


Wilmington and Manchester : 


Income 
‘Wilmington and Weldon: 
payable in England... 


rae oases 
lst Mortgage. 





800,000 


4,819,520 
1,000,000 


631,000] ....|1875 





71/6272 
7t/'68~70 
7t|1873 
71/1869 
10t|1874 





"66~ 76)... 

















Selling Prices for the week ending July 4, 1860. 











9 
Brooklyn Water W’s...... 


Th.28, F'.29, Sat.30. 
Feperat Stooxs:— 
U, &. 68; 2678 1. ccnp neces dene 103 
B. Ge, 1886 . nnn cncns--- 101} 
State Srooxs :— 
California 7s .....-...---- 92 
Georgia 68 .......-.....-- wose 
SRINGIS-66 cnenwnns eens sone eune 
ANSIORS E68 wane ccsecceesce sane 
bed PAS acan cons cn coca won 
Kentucky 6 ......-...--- auaie 
Louisiana 6s ............. name 
Maryland 6s ...........-. — 
Michigan 68 .......-..--. eccs 
Minnesota 8s .........-.. one 
Missouri 6s .......... 844 845 
New York 5s, 1874....... nikeo 
“ 6s, 1865....... nee 
North Carolina 6s.... 99 98% 
Ohio 6s, 1860 ..........-.- neon 
Tennessee 68, 1890...._89§ 79% 
Virginia 6s8.....-..... 924 92% 
RAILROAD SHARES :— 
Chicago, Burl. and Q. 73% 733 
Chicago and Rock Isl. 704 704 
Chicago and N. West. .--.  ---. 
Clev.,Painesv. & Asht oous 
Cley, and Pittsburg -.---- anee 
Clev. and Toledo..... 31 
Del., Lack, and West. 96 96 
Galena and Chicago.. 63$ 63 
Hudson River -...... 48; 48 
Illinois Central....... 63¢ 63 
Indianapolis and Cinc..... ea € 
Michigan Central .... 48% 484 
M.8. and N.I. guar’d, 304 304 
M.'S. and B.'1.......- 134 138¢ 
Milwaukee and Miss...-.. 64 
New Jersey Central...-..  .--- 
New York Central... 82 82 
New York and Erie.. 183 18} 
N. York and Harlem. 124 12 
N. Y. and H. “pref.” . 38 384 
PANAMA .ncacaccoaccun 126 «1254 
Phila. and Reading... 40§  40¢ 
RarLroaD Bonps :— 
Chic. and N.W.1st M. 30$ --.. 
x“ ie Aree 
Cl. & Tol. 8.F. 7 p.c.’85 764 --.. 
D.L.&W.1M.8p.c71-5 ---.  --.- 
“  -9M.8p.c’81 ---. 32 
Gal,and Ch.1M.8p.c.’63-... .-.. 
” 2M.8p.c’75.... 91 
Hann. & 8t.J. 1M. 88-.--.. — 
Hudson R. 1M.7p.c.’69 ---.  ---- 
we 2M.7p.6.60..2. once 
* A A ees 
Illinois Centr. 7p.c.’75 914 ---. 
= 6 ODOT .s0. waco 
Mich.Cen.8.F. 8 p.c.’82 974 --.. 
1g conv.8p.c.’69-... ---. 
Mich, Southern ist M. 99 97% 
- - 0 Masse _— 
M.8.&N.L1M.8. F.- — 
DMLBV.ClTTlenese acon 
Northern Ind, 1 M.-.....-. ees 
“ “ 2 eee — 
N. J. Central Ist M....-.. — 
N.Y. C. 6p.c. certif’83..... 954 
6 FN 3 p.0'h.....- hatte 
N.Y.&E. 1M. 7 pc.’67-... 100 
a“ 2M. 7p.c.’59.... 974 
® 3M.7p.c.’71-.-. 91 
* 4 M.7p.c.’80.... oof 
“ ea eee 
« cony.7p.c.’62.... ---. 
ie i me 
“ 5 wb 
N.Y. & H.1M.7p.c’73100—-... 
% 2M, 7p.c64.... a... 
“ pg oY 
Penn. 1M.7p.c.conv.’88..-. -... 
© “SELEDCWUE'TWbiccn cane 
Ph. and Read. 6 p.c.’60..-.  -... 
a © 6.6." ncce . coce 
T. H. andA. 1M. 83°72... aoe 
sad “ 2M. 88’70.... 43 
BANK AND INSURANCE STOCK :— 
Am. Exchange Bank.--.. ease 
America, Bank of.-....-. anon 
Commerce, Bank of..--.. ptt 
Artizans’ Bank ...-..---- onpm 
Mercantile (Mar.) Ins. --.. 104 
National Bank........... 103% 
Merch. Exch, Bank ...... woce 
WUE MIRE cock ccccncnnc phe’ 
Metrodolitan Bank....... cone 
New York, Bank of..101__-... 
Ocean Bank = 
ee Srock :— 
ttsburg -.... 63 
Rockland..... — 
Columbian -......-. 3} 
Silver Hill........... ou 
Isle Royale wees 
MISCELLANEOUS :— 
Del. and Hud, C. Co.. 97 
Cumberland Coal Co. 134 13 
Penn’a Coal Co, ..... 85: 
Pacific Mail 8.8. Co.. 90$ 90 
GCORLOD nse nsoneosacs: 1 20 


M.2.9Tu.3. W.4. 
en  stee wae 
wade MOIS ‘secs 
a ayer 
oon. Seka 
“S4h 84h ee 
aos GNM “odes 
sien ORR tends 
"894 “89% _-.- 
ro ~y uae 
Wh.. SEB ~ccos 
70; 70g -... 
"30h 30f -... 
944 96 .... 
is 63$ .... 
A8 OTR! uae 
624 62$ .... 
at , le 
30, 30 sen 
ee ae 
6 éhde” ‘wane 
iy: Sint’ dies 
ee ME 3 
12 aumtein > Wwhasele 
_. eee ee 
1244 1244 .... 
40; 40% .... 
| ere aes 
an Sebo 
ones 72 imine 
100} 3004 EPA. 
wee 91 Ginn 
91} 91} .... 
"973 «973 
a “ee 
554 55h}... 
was” a a 
cose OE Baas 
‘OT 97h... 
+ tan: 
70 cles 
a Se 
pe Se 
aaa 
WP foe oad 
oo ors 
97 nahn. ubne 
ee ee eae 
63-64} -... 
24 24 eevee 
3 3 mpoe 
1 1 a 
14 Tae. epec 
97 96% .... 


oe 
anne 
ore 
<< 


ana8 0 Rene 





London Market on the 28rd June: 


United States 5 p. c. red. "74. ......94} to 95 


Illinois Central 6 p. c. red.$1875 ....77 


Do. 7 p. c. red. 1875 ....814 
Do. do. Fr.L’d red. ’60.91 
Do, $100 shares, $60 p’d.41} 
Mich, Cen. 8 per cent, con, ’60 .....88 
Do, do. 1869... 86 
Do. do. Ist mortgage 


(sinking fund), 1882....87 
Do. $100 shares...........46 
Michigan 8S. & N. Indiana 7 per ct. 
(sinking fund) 1885 .. .... «.-- ..63 
Do. $100 shares .... ...- -++-+---10 
New York Central, 6 per cent. (sink- 
ing fund) 1883 .......-- 
Do. 7 per cent, 1864...........91 
Do. 7 per cent. (sinking f.) 1876.94 
Do. $100 shares.......- +++ ---72 
New York and Erie 1st mortgage 7 
per cent. 1867 .....+ se02 e+ eeceee 
Do. 2d mortgage, 1859 .... ......87 
Do, 3d do. 1883, assented..76 
Do, Bonds, 1862, °71,’75 do, ..45 
Do. Shares, assented .... ..++ +++-18 
Pennsylvania Central B’ds, 1st mort. 
conv. 6 per Cent. .... ..0+ sees eee DL 
Do. 2d mort. 6 per cent, sterling... 90 
Do, $50 shares . .... ..0+ eee 002236 
Phila, and Reading B’ds, 6 p.c., 1860.78 
Do. 6 per cent. 1870 .... 00+ eee IO 
Do. $50 shares .... .ce0 soos seve es 18 


to 
to 
to 
to 
to 
to 


to 
to 


to 
to 


to 
to 
to 
to 


to 
to 
to 
to 
to 


to 
to 
to 
to 
to 
to 


79 


98 
404 
92 
88 


89 
50 


65 
16 


84 
98 
96 
74 


92 
89 
78 
50 
19 


98 
92 
38 
80 
75 
22 
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Railroad Reports. 


RarLroap CompPaANi£s will oblige us by sending us copies 
of their Reports as soon as they are published, 








Chicago, Iowa and Nebraska Railroad. 


At a recent meeting of the directors of this 
company the chief engineer made a report on the 


cost of the road as follows: 


Cost of 82 miles completed, including rolling 
stock, depots, etc, .... +. seecee ooo $1,275,618 


To complete the work: 
For station houses .... ..++. «+. $2,000 
Engine houses ....0+ sssese voce 00 
Shop at Clinton ...... 22+ eee. 3,000 
PaO oink a dvc d00000-000000.c0en 
Rolling stock 2... sees sees wees 88,068 





Original estimated cost ...... +++ 


Less than estimate .... 0... wees 


000, or about $17,000 per mile. 





Philadelphia and Baltimore Central R. BR. 

At a meeting of the stockholders of this road, 
held at Avondale, on the 30th ult., a verbal state 
ment of the financial condition of the company 
was made, and a committee appointed to receive 
proposals for the construction and leasing of the 
road, to report at an adjourned meeting of the 
stockholders to be held at the same place on the 
7th inst. Proposals have already been made by 
Mr. Felton, the President of the Philadelphia, 
Wilmington and Baltimore Railroad, and Chandler 


Hall & Co,, to lease and finish the road. 


113,573 


Whole cost of completed road .. -- $1,389,181 
1,476,000 

neeenenegnnle 
$86,819 
A Company has been organized to construct 4 
road from Cedar Rapids, the western terminus of 
the Chicago, Iowa and Nebraska road, to the Mis- 
souri River, 240 miles, to aid building which 900,- 
000 acres of land has been granted by the United 
States, The estimated cost of the road is $4,080, 
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Dubuque and Pacific Railroad. 

The following tables will show the present 
financial condition of the Dubuque and Pacific 
Railroad, and its earnings and disbursements for 
the mionth of May: 

TREASURER’S OFFICE, 


Absolute bonded debt .... ...... .. $1,393,100 00 
Bonds pledged as collateral to secure 


$12,000 of floating debt......... 195,000 00 
Unsecured debt... 00 wees coos voee 105,354 02 
Capital stock paid in ............. 890,657 50 
Number of acres of Jand grant to be 

ACQUITED .600 sees eeee wees seee-. 876,040 00 
Total length of projected road..... 330 miles. 


Total length of completed road.... 80 miles. 


TRUSTEES’ OFFICE, 

Gross earnings for month of May, 1860.$9,115 50 
Operation expenses “ a # 

including $582 34 of previous month. 5,153 18 
Net earnings for month of May, 1860 .. 3,962 32 

The First Street Railroad in England, 

Mr, Geo. Francis Train, formerly of Boston, 
has the honor of having constructed the first city 
horse railroad in England. It is in Birkenhead, 
opposite Liverpool, and has proved highly success- 
ful. In closing the contract for its construction, 
the municipal authorities not only required a lien 
upon the rails and “plant,” but also additional 
surety of $15,000, to indemnify the town, should 
they find the road a nuisance, and be compelled 
to take up the rails and repair the streets. 








Locomotive Performance on the Great 
Western Railway of Illinois. 

The following table exhibits the performance of 
locomotives upon this road, for five months ending 
with May, 1860: 

NE HONE Sean bin dpaiciciociivdvelewee 
Average cost per mile for oil, waste and 

GPUS. Vicar tude Gabaicgte ooxe’s 

Average miles run to 1 pint of oil...... 23.24 


147,381 


Average cost per mile for repairs....... 6.45 
Average cost per mile for engineer and 

DUUY SCE 5 sone kbd cbsiiegcded nae ms 4.17 
Average cost per mile for cleaning en- 

BN Ti. SEPL RSs Silane cues obbiise aed 0.54 
 ¢ Pe ErerRerrets i | 
Average miles run to ton of coal....... 42.67 
NOR WOES ob és co coca 'ctes cote decet BO@EO 
Average miles run to cord of wood..... 37.46 
Average number of cars to train ....... 10.62 


BOR Bae anu do cwidses cise cece QR SIRS 
Average cost per mile .... ...2 cesses. 17.12 
The cost per mile run for fuel used by coal 
burning engines was 3.54 cents; by wood burn- 
ers 8.0 cents; the miles run by coal burning 
passenger engines was 59,787, by freight coalers 
25.071. The passenger coalers ran 833.29 miles 
per cord for firing up, and the freight coalers 
359.44 miles, Total miles run by coalers 84,860, 
by wood engines 62,271. The coal burning pass- 
enger engine “Minerva,” re-built by the Company 
in 1858, having 5.5 feet drivers, 13.7522 inch 
cylinders, copper fire-box 4.25 by 8 ft. by 8 ft. 8 
In,, and an 18 in. combustion chamber, 94, 2.26 in, 
(inside) diameter, iron tubes 9.25 feet long, ran, 
from Dec, 23, 1858 to May Ist, 1860, 43,506 miles; 
drawing an average of three and a-half cars (pass.) 
per train, at 2.6 cents per mile for repairs, 54.47 
* per ton of coal, and 25,83 miles per pint of 
Engine “John Cook,” a coal burning freight en- 
gine, built by the Rogers works in 1857, having 
ott, drivers, cylinders 1622, copper fire-box 4 ft. 
9% In. by 3 ft, by 4 ft. 8 in., and an 18 inch combus- 
tion chamber, 165, 2 inch (inside) diameter iron 
tubes 9 ft. 5 in. long, ran, from September 14, 
1857, to May 1st, 1860, 55,367 miles; averaging 
Cars per train, 15.32 miles per pint of oil, 5.16 
pa ag mile for repairs, and 33.31 miles per ton 


The freight engine “L, A. Allen)” built ‘by the 
Rogers works in 1867, dimensions same as of the 








“Cook,” ran, from October 13th, 1857, to May 1st 
1860, 55,378 miles, with an average of 23 freight 
cars, and 17.33 miles per pint of oil, 6.12 cents 
per mile for repairs, and 29.85 miles per ton of 
coal. The grates of these engines are of cast iron, 
on Allen and Hudson’s patent, and are the same 
that were in the engines when they were turned 
out of the shop, and are as yet but little worn. 
The two Rogers engines are like the twelve en- 
gines No. 97 to 108 on the Illinois Central Rail- 
way made at the Rogers Works. 





Transit Railroad of Minnesota. 

This road was sold at Public Auction at St. 
Paul, on the 23d ult., and bid in by the Governor 
for the State at $1,000. The Minnesota and Pacific 
Railroad was also disposed of at the same time 
and place, and for a like consideration. A brief 
account of the sale of the latter road is given else- 
where, 





Locomotive Performance on the Illinois 
Central Railway for May, 1860, 














oO -« 
ei 88 3S 
ss $2 32 3 
os @5 Ag 
Miles of road.. 252.5 230.75 225.0 708,25 
MILES RUN. 
By pass. trains.31,654 25,578 23,991 981,218 
By freight do. 38,415 19,032 14,296 71,743 
By other do. 23,946 13,454 10,146 47,545 
Total miles run,94,014 58,059 48,433 200,506 
RUNNING EX- 
PENSES. 
Pounds of waste, 1,339 612 760 2,711 
Gallons of oil... 689 524 407 1,621 
Cords of wood ..1,632 1,230 576 3,480 
Tons of coal.... 655 mer 600 1,295 
Cost of wages... $3,695 2,397 $1,952 $8,044 
Cost of repairs. 3,358 8,194 3,653 10,105 
Cost of stores.. 678 473 898 1,549 
Cost of fuel.... 7,232 4,612 3,217 15,062 
Cost of cleaning 
engines ..... 493 421 821 1,235 
Total cost ....$15,356 $11,097 9,541 $35,995 
COST PER MILE 
RUN. cts. cts, cts, cts. 
For oil, waste, & 
tallow ....... 0.72 0.81 0.82 0.77 
For repairs .... 3.48 5.51 7.54 5.03 
Fou.fuel 52.000: 7.69 7.94 6.64 7,52 
For wages ..... 3.92 4.13 4.03 4.01 
For cleaning ... 0.52 0.72 0.66 0.62 
Total .... ..2.- 16,38 19.11 19.69 17.95 
AVERAGE MILES 
RUN, 
To 1le’rd of wood,44.90 47.18 46.92 46.34 
To 1 ton of coal.33.63 ~—...... 83.83 33.74 
To 1 pint of oil..17.05 13.85 14.48 15,46 
Average number 
cars per train, 13.41 8.90 8.12 10.52 


Wood is rated at $3.75 per cord; coal at $1.70 
per ton, loaded'on tenders. All possible expen- 
ses relating strictly to the machine department 
included in the cost above, 


Average cost per mile of passenger engines ..17.78 


Do. do. freight do. ..17.89 
Do. do. construction do, ..15.48 
Do. do. switching do. ..15,37 


Av. cost p. m. of freight engines using wood 
for famh cssa'.ccs ci eeeac es 
Do. do. do. using coal for fuel... 15,57 


COMPARATIVE STATEMENT, 
Cost in cents per mile run for— 
Fuel. Repairs, Wages. Stores, Total. 
January....12.20 7.57 4.27 0.84 25.48 


February ..11.13 7.23 8.79 0.80 23.61 
March ..... 9.54 6,15 8.93 0.74 20.90 
April ...... 8.97 6.64 4.03 0.83 21.17 
May....... 7.52 _ 5,08 491 0.77 17,96 


% 


Chicago, Burlington and Quincy Railroad. 
The report of the Directors of this Company for 
the fiscal year ending April 30, 1860, shows the 
construction and equipment accounts the same as 
last Year ..ecse seccce ccccce coveee $l, 191,127 49 
Union track at Chicago and depot 
grounds at Chicago and East Bur- 





TIDQtOD 2 cee cove cove cece cscncele 200,000 Ge 
Advances to Peoria and Oquawka 
Railroad, including bonds reported 
WON SHEE on. daied cc nee 40ceneuan 515,359 41 
Northern Cross and Quincy and Chi- 
cago Bonds same as 1859 ....... 196,000 00 
TORE adesce see ese ongp ee he $8,180,285 53 


Capital stock of the 
company .... ...... $4,629,350 00 
Bonds of the company 
outstanding ....... 2,922,000 00 
——_——— 7,551,340 00 
Excess of investment over capital 
stock and funded dect.... $628,945 33 
The gross income of the road from the transpor- 
tation of freight, passengers, mails and miscel- 
laneous and balance of interest was $1,233,707 83 
Operating expenses .... $678,159 43 
Rent of depot at Chi- 





eeceee 








CBGOs ii cidd isdccote 40,000 01 
Rent and operating ex- 
penses of P. & O. 
R. R. over earnings.. 26,072 03 
Taxes and transfer office 
EXpenses .... ..0e. 36,324 92 
Interest on bonds...... 227,739 57 
Improvements .... ...- 38,164 82 
——- 1,046,470 78 
Net surplus for the year .......... $187,287 05 


Add balance to credit of income ac- 
count in 1859, after deducting 
$208,776 69 for $236,000 00 bonds 
for sinking fund.... .... .... «+... 387,209 82 


Total net surplus.... .... .... $524,446 87 
Bills and accounts receivable and due 
from agents and connecting roads.. 145,051 24 
Due from Post Office Department and 








cash on hand ....o2c cecces.coucbecs 22,496 87 
Materials for future operating on 
hand and paid for ............... 99,110 72 
ASSCtS .. 0.00 veee coos. 0000 $200,658 88 
Bills and accounts payable, due 
agents and connecting roads, un- 
claimed dividends, etc........+e.- 179,069 92 


Excess of assets over unfunded liabil- 
TOG oss. cess seed néddccds seceees $87,598 91 


Catawissa, Williamsport and Erie Railroad, 
This road was sold on the 2d inst, at the Phila- 
delphia Exchange, under a decree of the Supreme 
Court, made May 19, 1860. Mr. Samuel V. Mer- 
rick was the purchaser, on behalf of the bond- 
holders. The road, with twelve hundred acres of 
coal land, and other real estate, was first sold, to 
satisfy the first and second mortgages, The par 
value of mortgages was two millions of dollars, 
The property was knocked off for $100,000, Five 
lots of chattels, consisting of rolling stock, &c,, 
were then put up, and they were sold as follows: 
First lot, par $200,000, sold for $30,000, Second 
lot, par $100,000, sold for $10,000. Third iot, par 
$10,000, sold for $1,500. Fourth lot, par $5,000, 
sold for $500, Fifth lot, par $40,000, sold for 
$7,500. The par value ef the mortgage bonds, un- 
der which the property was sold, was $2,355,000. 
The gross amount of the sale was $149,500. It 
will be understood that the sale was only 
—the bondholders and the stockholders having 
made an arrangement by which the former should 
become the purchasers of the road and its chattels 
for the benefit of the whole. 
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| texas and New Orleans Railroad. — 

We learn from the Beaumont Banner that the 
bridge over the Neches is nearly finished, and the 
bridge over the Trinity is under way. The editor 
looks for the completion of the road from the Sa- 
bine to Houston by August next. He ‘gives the 
following distances: From New Orleans to Ber- 
wick’s Bay, 80 miles built; from Berwick’s Bay 
to New Iberia, 40 miles building ; from New Iberia 
to Orange, 118 miles under contract ; from Orange 
to Beaumont, 22 miles building; from Beaumont 
to Liberty, 44 miles built; from Liberty to Hous- 
ton, 39 miles building; total, 343 miles. The 
editor thinks that in about a year and a quarter 
the whole route to New Orleans will be opened. 
We learn that Mr. Gentry reports 50 miles of the 
road in Texas as completed.—- Austin (Texas) State 
Gazette, 16th. 


The Simplon to be Tunneled. 

We read in the New Italy, a French journal 
published at Milan, the following notice of a grand 
enterprise: “‘ The age is one of gigantic undertak- 
ings. The Suez canal will be completed; the 
tunneling of Mount Cenis is already done; that of 
the Simplon is about to be accomplished by the 
Railroad Company of Italy.—Geneva will be the 
head of the line, and its point of connection with 
the French roads. Thence it will go to Thonon, fol- 
low entirely the shore of Lake Leman, next that 
of the Rhone, in the Valais, as far as Brigg, pass- 
ing by Martigny and Sion. After leaving Brigg, 
it will incline towards the South, and pass under 
the Simplon, when, having reached Italian soil, it 
will skirt Assola, the Lago Maggoire, and finally 
gain Arona.” 








Railways in India. 

A valuable history of the Indian railway system 
has been furnished in a report to the President of 
the Indian Council by Mr. Juland Danvers, the 
Secretary of the Railway Department at the India 
office. It describes, amongst a vast number of 
other details, the progress of each company from 
its commencement, the nature of the guarantees 
accorded, the amounts of capital still to be raised, 
the scale of receipts and fares, and extent of traf- 
fic in each instance, the number of persons em- 
ployed, European and native, and the respective 
rates of mortality among them, The system dates 
from 1845, when the East Indian and Great Indian 
Peninsular Companies were respectively projected, 
and the number of companies now in existence is 
eight, employed to open 4,917 miles of communi- 
cation, exclusive of the navigation of the Indus 
from Kotree to Moultan, a further distance of 570 
miles, The largest of the companies is the East 
Indian, which will require a capital of £19,000,- 
000, and the smallest the Calcutta and South- 
eastern, with a capital of £250,000. The total 
capital already sanctioned to be raised under guar- 
antee is £34,133,000, and the total estimated to 
be necessary for these companies is £52,430,000. 
Of the amount authorized £27,079,712 had been 
raised at the end of 1859, of which but £625,971 
had been obtained in India. Out of every £1,000,- 
000 about £555,000 is expended here for iron, 
other materials, &c. Among the Europeans em- 
ployed the average per centage of deaths in 1859 
was 2.9, while the rate of mortality in the army 
is reckoned, exclusive of war casualties, at 6 per 
cent, In this respect the experience of the Scinde 
Compauy has been the most favorable. The aver- 
age number of passengers per mile on all the rail- 
ways open in India was in the year 1859, 6,583, of 
which 48.6 was contributed by the East Indian, 
41.2 by thie Great Indian Peninsular, and 10.2 by 
the Madras, The proportion of first class was only 
1.2 per cent., and of second only 6.2, the great 
third class total being 92.6 per cent. The aggre- 
gate receipts were £402,025, of which £157,031 
was from passengers, and £244,994 from goods; 
and the working expenses being £187,065, there 
were.total profits of £214,960. The cost of the 
pea fae ppeng? was £4,087,000, and the guaran- 

ed interest upon it being not more than £201,- 
850, the Government was peacseally relieved from 
gay payment for them, The goods trafic is grad- 


ually gaining on the passenger traffic, and this 








feature is thought likely to increase in proportion 
as the lines are extended. In 1856 the passenger 
traffic comprised 55.40 per cent. of the whole, and 
last year only 89 per cent. 

The following statement shows, in a succinct 
form, when each company was incorporated, the 
amount of capital estimated to be required for 
each undertaking, the amount authorized to be 
raised by each on the 31st of December, the 
amount raised to that time, and the rate of guar- 
antee: 
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* Including the Jubbulpore line. 

+, Including the contemplated line from Delhi 
to, Lahore. 

$ Including proposed extensions, 
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Annexed is a statement of the objects of each 


company and the total length of line. 

East Indian Railway Company.—The construc. 
tion and working of lines of railway from Calcutta 
to Delhi, and from Allahabad to Jubbulpore ; .total 
distance, 1,338 miles, Madras Railway.—The con. 
struction and working of a railway from Madrag 
to the Western Coast at Beypore, with branches to 
Bangalore and the Neilgherries; also of a ling 
from Madras via Bellary, to join the line from 
Bombay ; total distance, 850. Great Indian Pep. 
insula Railway.—The construction and working of 
the following railways, all of which terminate at 
Bombay, viz: from Bombay via Callian to Jubbul. 
pore, to meet the East Indian line from Allahabad, 
with branches to Mahim and Nagpore; and from 
Callian via Poonah and Sholapore to Moodgul in 
the Deccan, to meet the line via Bellary from 
Madras; total distance, 1,266 miles. Bombay, 
Baroda and Central India Railway.—The con. 
struction and working of a line of railway from 
Bombay via Surat and Baroda to Ahmedabad; 
total distance, 310 miles. Scinde Railway Com. 
pany.—Scinde Railway—the construction and 
working of a line of railway in Scinde, from Kur- 
rachee to the river Indus at Kotree, total distance 
114 miles; Punjab Railway—the construction and 
working of lines of railway in the Punjab, from 
Moultan and Lahore to Umritser, and thence to 
Delhi, total distance 490 miles; and Indus Steam 
Flotilla—the navigation of the Indus by means of 
steam vessels between Kotree and Moultan, to be 
worked in connexion with the railways. Eastern 
Bengal Railway Company.—The construction and 
working of a line of railway from Calcutta to 
Kooshtee on the Ganges, with extensions to Seraj- 
gunge and Dacca; total distance about 220 miles, 
Calcutta and South-eastern Railway.—The con- 
struction and working of a line of railway from 
Calcutta to the port of Mutlah, total distance, 29 
miles. Great Southern of India: Railway.—The 
construction and working of a railway from Nega- 
patam to Trichinopoly, with branches to Salem 
and Tuticorin; total distance, 300 miles.—London 
Railway Times. 


The Southern Oil Company. 


OFFICE No. 60 NEW ST., 
NEW YoRE. 


SUPERIOR CAR BOX OIL, 


At 25 per cent. below the cheapest Lubricating Agent in use 


_— Oil is’ chemically pure; is entirely free from Gum 
and Acid; and at thirty-eight degrees below freezing point 
retains its perfect limpidity. . 


LOSEE & BOGERT, Agents. 


EAGLE IRON WORKS. 


PENDLETON & CO., 
WHEELING, VA., 


MANUFACTURERS OF 


RAILROAD SPIKES 


AND 


SPLICE BARS. 
ALSO 
BOAT SPIKES. 


AN give any shaped head to RAILROAD 
SPIKES desired. 


We guaranty all our work equal 
to the best in the country. 


LEMUEL W. SERRELL, 


SOLICITOR OF 


AMERICAN & FOREIGN. PATENTS, 




















No, 121 NASSAU ST., NEW YORK. 
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TOA MEETING OF THE BOARD OF 
A RROTORS of the ILLINOIS CENTRAL 
R0AD COMPANY, held THIS. DAY, it was 

t 


eis hereby called, payable on t 
reed that the same be payable on the stock register- 
odin the City of New York, at the office of the Company 
in that city, and on the stock registered in London, at the 


office of 


OFFIC! “OF THE Tiumo1s Centrat Raitzoap Co., 
i New York, June 22, 1860. br 
RAIL- 


an assessment of Five Dollars per share 
the Capital Stock of the Company, for the purpose 
ac the outstanding Free Land Bonds be, and 
he 20th day of J uly, 








Messrs. Robert Benson & Co.; and that. parties 
to pay their instalments in London, may pay the 
-at the rate of four shillings two pence to the dollar ; 










gd that the Free Land Bonds, with accrued interest, shall 
pereceived at par in settlement of the call. 


, That the transfer books be closed on the 14th 


ay of July, and re-opened on the 20th ; and that no trans- 
fers 


permitted on, or after that date, of shares upon 


qhich such assessments shall not have been paid. By 
order of te 
3ti 


A. E. BURNSIDE, Treasurer. 
EIGHT PER CENT. LAND 


500 OOO GRANT MORTGAGE BONDS 
Fy THE TEXAS AND NEW ORLEANS RAIL- 
ROAD COMPANY (Texas Division), secured by a mort- 
gage upon one hundred and six (106) miles of railroad and 
ieappurtenances, of the estimated cost of $2,920,000, and 
seven hundred and sixty-eight thousand (768,000) 
seres of valuable land, are now offered to the public as one 
of the most desirable and reliable securities at present 


upon the market. 
THIS ROAD 

isthe Texas Division of the great trunk line which, with- 
intwelve to eighteen months, will connect Houston, Gal- 
veston and every important point in Texas, with New 
Orleans, and, in communication with the lines running 
North and already completed, place New York within 90 
hours of Houston. 





THE BONDS 
wil be redeemable on Ist November, 1878, bear 8 per cent, 
interest ; coupons payable semi-annually, on Ist May and 
lst November, in the City of New York. 

As additional security for prompt payment of the cou- 

pending the completion of the entire road, are mort- 
ged by special trust-deed, 76,800 acres of land, together 
with town lots and individually donated lands, at present 
valued at $600,000. 

Maps, prospectuses, copies of charter, trust deeds, land 
grants, and every information, may be had upon applica- 
tion to C. CONGREVE & SON, 

No. 6 Pine st.; or 
E. WHITEHOUSE, SON, & MORRISON, 
Im%4 No. 38 William st., Merchants’ Exchange. 


MARKS’ PATENT AND IMPROVED 
ARTIFICIAL LIMBS, 


ONG and well known throughout the coun- 

try for their unrivalled superiority in point 

of darepility, lightness of construction, ease 

wih ha ther ate nest and snete eapaeientify. 
Large Silver v3 

the Fair of the American Institute, 1850. 

LEGS AND ARMS. 
MADE FROM MEASURES 
And sent to any part of the world, 


PRINTED BLANKS FOR MEASURES 
with full directions, always sent on application. 


A. A. MARKS, 


307 Broadway, New York, 
Near City Hospital. 


_ TAULMAN’S 
lailroad Supply Agency, 


No. 7 South William Street, 
NEV YoRksz& 9 


FOR THE SALE OF 
ALL MATERIALS USED 
In Equipment, Repairs & Operating of Railroads, 
Umstrction uf Cars and Manofactoring Purposes. 
Orders for Goods not pertaining to Railroads, solicited 


and Promptly executed. 
is ieee Ww. W. TAULMAN. 
HOYT, BADGER & DILLON, 


Late 8. HOYT & CO., 


MANUFACTURERS AND IMPORTERS OF 


FIN © 
WATCHES, JEWELRY, 














6 PEARL and 38 FULTON 


U.S, HOTEL, NEW YORK. 





LYONS’. TABLES. | 
To Civil! Engineers* and Contractors. 


E AT THIS OFFICE—A set of Tables for 
Foe nding at a glance, the true ‘cubical contents of Ex- 
cavation and Embankments for all Bases, and for vi 
variety of Ground and Side Slopes.—By M. E. Lyons, ©. : 











get No. Suzet No ‘. 

1. Sa Table for all Bases/13. for Base 18 ft. Slop. ' “ : 

and all Slopes. . Bien 20 ot 
2. For Side Hill Cutsand Fills. | 15. i Ss wei 
3. B 12 ft. Slopes 3 Re = 3 va HT ‘¢ 1% tot 

“ \ “ A 8 
ve 5 - ¢ to 1/18. * pe 1 4} 
e “* & yo: 1 toljin “ 8 ., iP o 4 
oa bs 134 to 1120. . 30 ft 0) : 
& * 16 « ~¥toila. “ 30 & 1 ot 
9 “ 16 “ 1 toij,  “ 30 “ Igto i 
10 “* 18 = ¥ to 1/23. x 32C 1 to 
se ow % to 1/24. 32 1% tol 
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Tables are printed in clear, bold type on tinted paper; 
enue 25x16 inches. They may be used b candlelight 
without injuring the eye-sight. Each sheet is complete in 
itself, and embraces all that is wanted in connection with 
the Base or Slope designated, whether on level or side hill 
cross section. . 

t. free by mail, in separate sheets, at 25c. each; 
rn ‘whole, hendsomely bound in cloth, in one volume, 
for $7.50. 


Tt 
ENGINEER’S FIELD BOOK, 
By C. S. CROSS, Civil Engineer. 

sh — work is designed as a pocket companion, and em. 

braces, in the most compact form, all the necessary 
tables for prosecuting railroad surveys._ It is subdivided 
as follows :— 
Ist. The method of staking out railroad curves and keeping 


eld notes. 
ad. Railroad curve tables for expeditiously determining the 
3a, Auulieetion of the Prismoidal formula fn determining the 
. cation of the Prism 
quantities of excavation and embankment of canals an 
railroads from transverse sections. 
4th. Excavation and embankment tables for expeditiously de- 
termining the cubic yards from mean area. 
It is a plain, clear and most valuable book for practical 
Railroad Engineers, Sent, free by_mail, upon receipt 
of the price, For sale at this office, ”. Price $1. 








SUCCESSOR TO F. M. RAY. 


D. S. SINCLAIR, Agent, 
166 BROADWAY, NEW YORK. 
INDIA RUBBER GOODS. 
GUTTA PERCHA GOODS. 
SWAN’S & BAILEY’S CAR SEATS, 
AGENT FOR DR. WINTER’S 


Metallic Paint for Railroad Cars, ete. 
WILLIAM H. BERRYMAN, 
Commission Iron Merchant, 


No. 38 HARRISON STREET, 
And 335, 337 & 339. Washington St, 
NEW Yorn=. 
DEALER IN BOILER PLATE AND RIVETS. 
TANK, ANGLE AND BAR IRON, 
SMOKE PIPE, BOILER TUBES, ETC, 








Moses Bretton. Mosss BiGELow, JR. 


MOSES BIGELOW & CO., 


MANUFACTURERS OF ALL KINDS OF 


COPAL VARNISHES, 


At 310 & 312 Mulberry st., 
Adjoining the Chestnut st. Depot, 
INE! 


WARE 


AVING constantly on hand a very large stock of superidr 
H VARNIF HES, would respectfully give notice to buy- 
ers that they can, at ail times, be supplied with the best is 
in their line,.on the most favorable terms, and at the shortest 


po eno‘ ice. 

The attention of RAILROAD COMPANIES and. 
CARRIAG UFACTURERS is especially in-: 
vited to their ELASTIC or FINISHING, WEARING BODY 
and LIGHT CARRIAGE VARNISH, which, for free work- 


ing, brilliancy of lustre and fine wearing qualities, are unsur- 
passed by any manufactured in the Union. 


Cabinet, Piano, and. other Manufacturers 


IN WOOD, TIN AND IRON, 

can be supplied with. QUICK-DRYING VARNISH of supe- 
rior goal , thoroughly adapted to their various uses. 

DRUGGISTS and DEALER § in the article may rely 
upon goods adapted to their ©, and will be dealt with in 
o. mon iberal manner. shipped in New ¥ 

sade EW 2ORE 

OF CHARGE. “3 
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AND MICA 
Fibrous Cement Roofing. 


IT HAS STOOD THE BEST OF ALL TESTS—TIME! 


es fully sustains the high reputation it has gained, as a 
PERFECTLY RELIABLE, DURABLE and WATER 
PROOF ROOFING. It is adapted to every variety of Roof, 
new or old, and is the best and cheapest Cement in use for re. 
pairing OLD LEAKY TIN or other Roofs. 
RK WARRAN dD. 

Cement for sale by the Barrel, and sent to any part of the 
Country, with printed instructions for use. - 

Also, for sale, State and.County Richts for a portion of the 
United States. DITTO, PORTER & CO., 

Suecessors to Joseru Ditto & Co., 
207 Broadway, cor. of Fulton st., N. ¥ 


C.D. iene es. ae 
Fw RnR Cc H.-A 


ROOFING, 


N Rolls which anybody can put on ; waterproof, elastic, 
durable, fire-proof; needs no repairs ; costs about halt 
as much as Tin, and lasts twice as long. 
These Roofs are suitable for any style of Duliding. They 
can be steep or flat, er of any required inclination, Also, 


EIQUID 
Gutta Percha Cement, 


Preferable to paint for covering Tin Roofs, protecting them 
for many years from rust, and rendering them water tight. 


Samples, Terms, Price, etc., furnished on application. 
23 CEDAR ST., NEW YORK. 
Gutia Percha and Glass Roofing Co, 
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ZG Cheapest \ CROMER BROWNE 
and most 

DURABLE sr ecEes my rennenen can 
seen, and any desired informa- 
ROO FING tion obtained o application, by 
Sent to any part | 2¢tter or in at our OFFICE, 

of the country 510 BR ADWAY, N. Y: 

with directions s (Opposite the St, Nicholas Hotel). 

Sor application, JOHNS & CROSLEY. 

















BALLARD’S PATENT 
CLAW JACK SCREWS, 


MANUFACTURED AT 
No. ¥ Eldridge Street, near Division, 


LA= and small CLAW JACKS for BRIDGES 
RAILROAD and BOILER BUILDERS, STONE 
QUARRIES, and various other kinds, for differ 
ent purposes, 


NEW YORK MACHINERY DEPOT, 
STEVENS, BROTHER & CO., 


222 PEARL S8T., NEW YORK, . 
ANUFAC EALERS i n 
EANUIACT ORES and DRAUERS 18 Tent EN- 
GINES and BOILERS, WOODWURTH’S P . 
and allother Woop Working MacHinzEs. 


LATHES, PLANERS, DRILLS, 





‘ 


nj LEATHER & RUBBER BELTING, 


BABBIT inp OTHER COMPOSITION METALS, 
With all other articles needful ina Machine Shop. 


SOLE MANUFACTURERS OF 
“DPD. DICK’S” Celebrated Anti-Friction 


Shears, Punches & Presses, 
HARRIS’ PATENT SIFTING MACHINES, 
JEFFREYS DOUBLE-ACTING BALL VALVE PUMPS, 
PORTABLE SCALES IN GREAT VARIETY, 
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“STATIONERY. 


NATHAN,LANE & CO., 
. - ee Sronnnsemneneallliin “nals 
STATIONERS, 
No. 69 Wall st. and No. 91 Beaver st., 
Ge 4 on hand a full assortment of articles needed for 
the COUNTING HOUSE, and for BANKS 
SURANCE, RAILWAY, and other Companies. 


Ledgers, Journals, Day-Books, Blotters, 








- BLANK BOOKS, CHECKS AND CHECK-BOOKS, 


MEMORANDUM AND PASS BOOKS, 
Commercial and Custom-House Blanks, ete. 


ORDERS ‘FOR. SPECIAL “PATTERNS 


EXECUTED WITH NEATNESS AND PROMPTITUDE. 


PAPE R., 
OF EVERY DESCRIPTION AND STYLE, 


Letter, Post, Note, Fancy,- Enamelled, Plain” and Colored, 


In whole and half reams, with ENVELOPES to suit. 


GOLD AND STEEL PENS, 


Of the various approved manufactures, on cards and in boxes, 


InN OE S&S 


9 
Of different make and color ; also, that good old-fashion- 
ed article which many expérienced accountants prefer to 
any other writing liquid—the ancient, long-tried, never- 
failing, permanent, excellent and trustworthy, 


Kidder’s Black Ink Powders. 


Those persons who prefer to make their own ink, can 
do so in a few minutes, and by giving the bottle an occa- 
sional shake,a jet black fluid is obtained, 


BLOTTING PAPER, 


IN SHEETS AND ROLLS. 
Copying’ Presses” and Letter} Books. 


In short, every other article required by the merchant, 
the banker, the lawyer, the doctor and his patient, at that 
old-established stand, 


NO.69 WALL 8ST, AND NO. 91 BEAVER §8T,, 


NEVYZT YORE. 


EOE TyY’s 
ENGINEERS, ARCHITECTS AND DRAFTSMEN’S 
STATIONERY EMPORIUM. 


HATMAN’S TURKEY MILL DRAWING PAPER, 
Tracing Paper, Plan and Profile, Protractors, Drawing 
Pins, Faber’s, Jackson’s, and other makers’ Pencils; Field, 
Level and Memorandum Books of various patterns , Mathemat- 
ical Instruments, Tape-lines, Mouth Glue, Cross Section paper, 
Triangles, Label Brushes, Gum Bands, Maiden Gum, Red Tape, 
Ink, Inkstands and Sand, Water Colors, Pallets, Patent Binders 
for letters, Portfolios, etc., 


TOGETHER WITH A GENERAL ASSORTMENT OF 
Stationery and Blank Books. 


All goods packed with care, and forwarded to any part of the 


United States. 
JOSEPH HUFTY, 
407 Chestnut st., Philadelphia. 


CHARLES W. BLEECKER, 


No. 16 & 18 William st., cor. of Beaver, 
NEV YOoRxEe, 
STATIONER; PRINTER 


AND 
BLANK BOOK MANUFACTURER. 
SGNGEAVING, and LITHOGRAPHING of orate descr! 
RA 








tion, executed in the best style; BLANK BOOKS for 
ILROAD COMPANIES, BANKS and INSUR- 
ANCE COMPANTES, made to order; Tracing and Draw-= 
ng Papers, Tracing Cloth; Note, Letter and Cap 
‘apers; Envelopes; and a complete assortment of Stationery, 
all of which is offered on reasonable terms. 


PORTER FITCH, 
BLANK BOOK MANUFACTURER, 
STATIONER, PRINTER AND LITHOGRAPHER, 
No. 6 BEEKMAN STREET, 
NEW YORK. 


IRST CLASS ACCOUNT BOOKS made to order, and 
ENGRAVING ofevery description for RAILROAD 
VORPORATIONS, BANKS and INSURANCE COMPANIES, 
executed in the best manner on short notice. 


‘ENVELOPES, 
NOTE, LETTER and CAP PAPERS, 





OILS! OILS! 
- ROOT, RUST & CLARK, 


No. 215 Pearl Street, 
NEW YORE, 


MANUFACTURERS AND DEALERS IN 


SPERM, ELEPHANT & WHALE OIL. 


ALSO, IMPORTERS OF 


RAPESEED OIL, 
(Best known substitute for sperm as a lubricator), 


AVING become largely identified with Railroads, Machine 
i shops, etc., we are enabled to furnish oils particularly 
adapted to their use, at the very lowest price. 


Machinists Lubricating 
OIL COMPANY, 


No. 68 Courtlandt and 172 Washington Sts., 


NEW YORK, 
ALEXANDER POPE, Treasurer. 
MANUFACTURERS OF 
WHITE METALLIC OIL, 
AND DEALERS IN 
SPERM, LARD, WHALE, AND OTHER OILS, 


Manhattan Qil Company, 


Office, No. 16 Broadway, NEW YORK. 


JAMES M, MOTLEY, Vice Pres’t and Treasurer. 


MANUFACTURERS OF 
MASON’S SPERM OIL, 


AND DEALERS IN 


SPERM, WHALE, LARD AND OTHER OILS, 


For Railroads, Steamers, Machinery and Burning. 


THE IMPERIAL 
LUBRICATING OIL, 


MANUFACTURED BY 


J. C. HULL & SONS, 


(Formerly W. Hout & Son,) 
Nos, 108, 110, 112, 114, 116 & 118 Cliff St, 
NEW YORK, 
For Railroads, 
Machine Shops, 
Steamships, 
Mills, etc. 


HIS OL having been before the public for a long 
time, and having been extensively used in differ- 

ent parts of the country, and on each occasion meeting with 
unqualified approval, renders the manufacturers confi- 
dent when making the following claims :— 
ist Its first cost is much less than that of any Oil 
in use, of known merit or acknowledged worth. 
Qnd. It will mot in any way gum or clog up any 
journal or bearing, all the gum in the Oil being en- 
tirely decomposed. 
3rd. It will keep all journals and bearings cool, clean 
and bright as new, thus not only saving wear and 
tear, but saving also no inconsiderable amount of mo= 
tive power. 
4th. It is fully as durable as any Oil in the market, and 
consumers are invited to make their experiments on such 
journals as are inclined to heat up. 
5th. It is sweet and clean, and entirely free from 
all odor or unpleasant smell. 
6th. It will remain limpid at as low a temperature as sperm. 
CERTIFICATES from a large number of Railroad 
and Steamboat officers, also, prominent Manufac- 
turers and Machine Builders, can bo seen by applica- 














OIL! OIL! 
PEASE’S 
IMPROVED ENGINE and SIGNAL OI, 


FOR 
RAILROADS, STEAMERS, PROPELLERS, 
AND FOR EVERY CLASS OF 


MACHINERY AND BURNING 


RACTICAL TESTS, by Engineers and Ma nists, 

Thousands of Gallons, PROVE this Oil to be — Aa 
Burning, and TWENTY-F per cent. more dur. 
able than Sperm Oil, for Lubricating, and the Only Oil that 
isin all cases reliable, that will keep bearings ool, and 


WILT. NOT 


In no case hasit failed to meet the approval of the consumer, 
The Sorentirio AMERICAN and MANUFACTURER'S JovRy4y, 
after testing this Oil, pronounce it superior to any other 
for Lubricating.—For sale ONLY by the Inventor 

F. S. PEASE, 61 Main st., BUFFAIQ, 
patliahie orders filled for any part of the United States o 
urope. 








CHARLES FRODSHAM WATCHES, 


TIFE ANY c& Co, 
550 BROADWAY, NEW YORK, 


ESPECTFULLY INVITE THE ATTENTION op 

their patrons and the public to an arrangement recently 
perfected, by which, in connection with Messrs. WILLARD 
SON, of Boston, they have added the 


EXCLUSIVE SALE OF THE 
CHARLES FRODSHAM WATCH 


to the specialities of their Establishment. 
To every one who finds either a luxury or necessity in ac 
curate time-keeping, this most accurate and durable of time 
keepers presents decisive claims. Combining the results of a 
long-studied application of science and of a superlatively fine 
finish, its excellence has been distinguished by the uniqu 
awards of 
THE GoL_p MEDAL AT THE LONDON Exnipition or 1851, 
THe GrRanp Mepat or HONOR (THE ONLY AWARD) at 
THE Paris EXniBitTion_OF 1855, 
And by Prizes FroM THE Britisu GOVERNMENT Amount: 
ING TO OVER $15,000. 
Tn recommending it to their patrons, TIFFANY & CO. 
after a very long and general acquaintance with the works of 
ths best fabricants, and having tested Mr. Frodsham’s work by 
trials of extraordinary severity, are confident in asserting its 
superiority in every desirable respect, over any watch that has 
ever come under their inspection. For outside proof of its 
performance they are authorized to refer to the undersigned 
gentlemen who have purchased the Watch from them: 
J.J. Astor, Jr., N. Y. Chas. Francis, N.Y. 
W.T. Blodgett, “ W.H. Gunther, “ 
F. L. Vultee, ” J. H. Wainright, “ 
W. H. Bulkley, Wm. Judson, 





Jno. T. Agnew, “ Macias, 
Wm. Mason, on John N. Genin, “ 
H.-M. Stevens, - R. W. Lowber, . 


Jno. J. Herrick, J. A. Robinson, 
A. B. Sands, - E. ©. Moore, 


Joseph Allen, sp 8. B. Warren, Jr., Troy. 
Aug. Fleming, - C. H. McCormick, Chicago. 
1. M. Singer, “6 S. H. Alden, Albany. 
A. M. L. Agnew, “ Ben. Holliday, San Francisco. 


R. M. Esteves, 
P. T. Grinnell, 


Waterbury Brass Agency 


ALEX. ANDERSON, Agent, 

52 BEEKMAN STREET, NEW YORK, 

FOR THE SALE OF 
SHEET BRASS, 
COPE, AND PASS SEF 

ASS AND G RT Weee es 

COPPER RIVETS ‘AND BURS, ETC. 
Manufactured at WATERBURY, Conn. 
es 


METALS for RAILROAD COMPANIES 
LUCIUS HART, 


IMPORTER AND DEALER. IN METALS, 
4 and 6 Burling Slip, NEW YORE 


BLOCK TIN. | SPELTER. | BABBITT METAL 
ANTIMONY. | PIG. LEAD. | INGOT COPPER: 


WM. W. GODDARD 


No. 253 Pearl st., NEW YORK, 
MANUFACTURERS OF ALL KINDS 


Braziers & Sheet Coppel 
YELLOW SHEATHING METAL, BOLTS AND NAlIls, 


COPPER BOTTOMS 


Locomotive Strips, Tubing Bolts and 
COPPER AND BRASS RIVETS AND BUR 


Large Plats and exte-sizod Sheets, rolled to order at shot 


J. 8. Holbrook, L. I. 




























































FOR. SALE AT LOW PRICES. 


tion as above. : 


TINNED COPPER OF ALL DIMENSION 
' "INGOT AND PIG COPPER. 
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a AMERICAN RAILROAD JOURNAL.’ 


Near LEEDS, Yorkshire, 
MANUFACTURERS OF 
LOCOMOTIVE TIRES, 
TIRE BARS, 
BOILER PLATES, ETC. 


The undersigned are prepared to execute orders for 


TIRES, 


Manufactured at these celebrated Works, 
OF ALL SIZES. 


\ STOCK CONSTANTLY ON HAND. 


The quality of the FARNLEY IRON io prociasly 
the same as that of LOW MOOR and BOWLING, 
being from the same bed of mineral. 

forsale, at manufacturer’s prices, by 


M. K. JESUP & COMP’Y, 
44 Exchange Piace, New York, 
SOLE AGENTS for the UNITED STATES and CANADAS. 








RON BOILER FLUES,|MoRRIS, 
LAP-WELDED BOILER FLUES, 
1% to7 inches outside diameter, cut to definite length, 2 to 20 


feet as required. 
Wrought Iron Welded Tubes,| IRON MERCHAN TS, 


From X to 5 inches bore, with Screw and Socket Connections, | 
T’s, L’s, Stops, Valves. Flanges, ctc., etc. | 


MANUFACTURED AND FOR SALE BY 


MORRIS, 
PASCAL 


Established 1821. 
WAREHOUSE—209 SOUTH THIRD STREET, 
PHILADELPHIA. 


STEPHEN MORRIS, 
1808. T. TASKER, JR. 


WHEELER & CO., 


SUCCESSORS TO 
MORRIS & JONES & CO., 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 


| ND TE 
TASKER & CO., ie - cen ae “anaes . 


sE >LATE CAR AXLES, 
IRON WORKS. Le PLATE 


301LER RIVETS, RAILROAD TRON, 

CUT NAILS and SPIKES, PIG IRON, ete. 
Having the selling agency of a number of the Rolling Mills, 
|Furnaces and Forges in this State, ordexs for any de- 
|scription of IRON can be executed. 


RAILROAD IRON. 





CHAS. WHEELER, JR., 
STEPHEN P. M. TASKER.| 





| ° 
LACKAWANNA (WOOD, MORRELL & CO. 


IRON AND 


SCRANTON, 


Y the compotion of the DELAWARE, : 
AILROAD, this Company are enabled to obtain) 
the MAGNETIC ORES from_the most celebrated mines in| 
New Jersey, which used in combination with their native ores, 
mua quality of iron not surpassed. 
These Works have been greatly enlarged the past 
ROAD eee to execute orders promptly for 
AD IR: of any pattern and weight, Alot. ; A age 
Spikes, and Merchant Iron. They have on hand pat jdelivery on board ship at LIVERPOOL, or WELSH port. 


WESTERN 


terns for 


e T Rails, of the following weights per lineal yard ,| 
va —-25, 30, 36, 40, 45 8. 


Samples of RAILS 


the office of the Company, 46 Exchange Place, N.York. 
J. H. SCRANTON, President, 


Address 


or 


DAVID S. DODGE, Treasurer, 


COAL COMPANY, cn BOs COME ARS intl arta sow re 
+s }pared to execute, at short notice, orders for £ 4 
LUZERNE C0., PA. 


jrequired pattern or weight, on the most liberal terms. 
4 4 i f ENN hk. R. Beripimne 
LACKAWANNA AND} PHIL ADE LPHIA Norts Penna. ’ 
7 OFFICE, } 


No. 407 Walnut st. 





| RAILROAD HERON. 


_and| = 
RAIL-"THE undersigned, Agents for leading” Manufacturers in 


Car Axles,| STAFFORDSHIRE and WALES, are prepared to contract for 


Cc. CONGREVE & SON, 
6 Pime st., N. WV. 


RAILROAD IRON. 


YONTRACTS for RAIBS, at a fixed price or on commis- 
\/ sion, delivered at an English port, or at a port in the 
United States, will be made’by the undersigned, 


THEODORE DEHON, 


, 45. 50, 60, 62, and 75 lt 
and MERCHANT IRON may be seen at| 





Scranton, Pa. 


46 Exchange Place, 
NEW YORK. 





RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


()FFER Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RATGS 


Teceived in exchange for new, or for re-manufacturing. 
JOHN A. GRISWOLD Ag 
TROY, N.Y. 


New York Agency: 
BUSSING, CROCKER & 


10 Wall st., near Broadway, N. Y. 
500 tons T’ Rails on hand, 54 to 57 1bs. per lineal yard. 


RAILROAD IRON. 


HE subscriber is prepared to enter into CONTRACTS 
FOR RAILS delivered at an English port or at a port 


in the United States, 
JAMES TINKER, 


54 ee Place, 
EW YORK. 


er yard, on hand 
ORLEANS. 


RAILROAD IRON. 





Erie Rails, 57 to 58 Ibs. 
in NEW YORK and NE 





DODGE, 
22 Clift St. 





RAILROAD IRON. 


E ad earaigned, acents for. the manufacturers, are pre- 


pared to make 


M. K. 
New York, ist June, 


board at ports in England. or exship at ports in the 


Nery ape are prepared to contract for the 
sale o 


RAILROAD IRON 


on advantageous terms, delivered at ports of England, Wales, 
or the United States. 


MEAD & BELL, 


R RAILS deliv- 


JESUP & COMP’Y, 


44 Exchange Piace. 
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ee ad Le Se EEro ere or 


RAILROAD IRON 
AND COMMON BABS. 


yas undersigned, sole Agents to Messrs. Guest &.Co., the 
proprictors of the DowlaisTron Works, nearCardiff, South 
Wales, aro. duly authorized to contract for the sale of theirGeb. 
Railroad Iron, and Common Bars, on most advantageous terms: 


R. & J. MAKIN, 70 Broad st.” 


RAILROAD IRON. 


an undersigned, Agents for the Manufacturers, are pre- 
pared to contract to deliver, free on board at shipping 
ports in England, or‘at porte oc discharge in the United States, 


RAILS OF. SUPERIOR QUALITY, 
and of weight or pattern as may be required. 
VOSE, LIVINGSTON & CO., 

9 South William st. 


New York, Attg.-2; 1858. 


RAILROAD IRON. 


NGLISH and AMERICAN Railroad Iron for de. 
livery in New York and other markets in the United 
States and England. For sale by 
S. W. HOPKINS, Broker, 
80 Beaver st., New York. 


x 
INSTRUMENTS. 
H. W. Hunter, 
Dg een omay of Railroad, Surveying, and Drawing 
Instruments, etc., etc, 169 William st., New Yor«x. 
N. B.—Bronze and Silver Medals awarded for the Best Rail- 
road and Surveying Instruments, 1856 and 1857, 


===) E. BROWN’S SON, 
s 


MANUFACTURER OF 
_ TRANSITS, LEVELS, 
RODS, CHAINS, 
No. 2% FULTON SLIP, N. Y. 























ETC. 











@\ ENGINEERS’ AND SURVEYORS’ 
INSTRUMENTS, MADE BY 
| Edmund Draper, 
Surviving partner of 
STANCLIFFE ¢ DRAPER, 


below Walnut, 


No.22 Pear Street, 
PHILADELPHIA. 


near Third St., 


J. T. Hobby, formerly sAwYER & HOBBY, 


ATHEMATICAL Instrument Maker, at the old stand, 
156 Water st., New York. ly33 


James Prentice, 
NASSAU 8&t, N. Y., Manufacturer of Mathematical In- 
struments of every description. Orders promptly filled, 


Hugo Harttman, 
ANUFACTURER of Engineers’ and Surveyors’ Instru- 
ments, 222 8. Third st., ParnaDELPHta. 


W.& L.E, Gurley, Troy, N.Y., 
ANUFACTURERS of Engineers’ and Surveyors’ Instru- 
ments. Descriptive and priced catalogue gratis, 


Knox & Shain, 
Mea CTURERS of Engineering & Telegraphic Instru- 
ments, 464 Walnut st , Phila. (70 premiums awarded.) 


F. W. & R. King, 
Ana eeeee of Engineers’, Surveying and Draw- 
ing Instruments, No. 226 Baltimore st., Bar timore, Md 


Richard Patten, 
ANUFACTURER of Mathematical Instruments to the 
U. 8. Government, No. 58 Baltimore st., Bantrmore, Md . 


James W. Queen & Co., Philad., 
M43 UFACTURERS of Engineers’ Levels, Transits, 
Chains, Tapes, &c. Priced catalogues by mail gratir, 








6 























Wm. J. Young 
H’4 removed his Engineering and Surveying Instrument 


Manfactory to No. 43 North Seventh Street, Philadelphia, 
H. SAWYER 


(of the late firm of SAWYER & HOBBY), 
pep tae of Transits and has remove 6 








17. William Street, N. WY. 


to Union Place, near Warburtoa Av. Yonkers, N. ¥. 
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BARD, BROTHERS & CO., 


MANUFACTURERS OF 


GOLD PENS, 


PEN AND PENCIL CASES, 
No, 21 MAIDEN LANE, 


NEV YOoRkz, 
ALSO, MANUFACTURERS OF 
BARD & WILSON’S PATENT 


Angular Nib Gold Pens. 


GOLD PENS REPAIRED OR EXCHANGED. 
Manufactory, BROOKLYN, Conn, 


R. T. EDWARDS, 
261 PEARL STREET, NEW YORK, 
MANUFACTURERS OF 


WROUGHT, CAST AND GALVANIZED 
PIPE, 


AND EVERY DESCRIPTION OF 
STEAM, GAS AND WATER FITTINGS, 
Used by Engineors, Manufacturers, Steam and Gas Fitters, 
Plumbers, etc. 


CAST IRON STREET MAINS, 











Boiler Fiues, | Steam Pumps, Steam Valves, | Gas Cocks, 
Heater Coils, | Steam Gauges, | Steam Cocks, | Gas Meters, 
Steam Traps, | Steam Whistles, | Gauge Cocks, | Oil Cups. 


Tongs, Pipe Wrenches, Plyers, Proving Pumps, Vices, etc. 


CEMENTS. 


ELOFEMAN’sS 


ROSENDALE CEMENT, 
OFFICE, 92 WALL ST., NEW YORK. 


as LAWRENCE CEMENT COMPANY are prepared to 
receive and execute orders for their Cement, to any ex- 
tent that may be required. They would may ef call the 
attention of purchasers to the distinguishing brand of their 
manufacture, viz. : FFMAN’S ROSENDALE 
CEM This seems to be necessary, as they have estab- 
lishec a reputation for the superior quality of their Cement, 
and there are various other brands offered, as ‘‘Rosendale” 
Cement. It has the unqualified approbation of the most emi- 














- nent Architects and Engineers, being used in almost every de- 


partment of the Works under Government. It is put up in 
the most careful manner, each barrel being well lined- with 
paper, and will be delivered on ship-hoard, 1n this city, on the 
most favorable terms. Particular attention given to shipping 
orders, and Freight obtained on the best terms. 


M. W. WOODWARD, Secretary. 


THE LAWRENCEVILLE MANUF’G 


CEMENT COMPANY 


OFFICE 96 WALL ST, 
NEHW Yorne=Ez. 


HIS. Company manufacture ROSSENDALE HY- 
DRAULIC CEMENT of a superior and uniform 
quality, and are constantly receiving it fresh from their 
orks at Rosendale. Particular attention paid to grinding 
fine, and packing in superior casks. We warrant it to set 
under water, and attain a hardness excelled by no Cement 
manufactured. has met the approval of Government, and 
we are at —— supplying the fortification now in course of 
erection, together wit ater Works and Public Buildings. 
or sale upon favorable terms by addressing. 


M. N. BEACH, President. 
CHAS, E. LAWRENCE, Sec’y. 


Rosendale Hydraulic Cement. 


HE NEWARK AND ROSENDALE CEMENT COMPANY 
are now receiving fresh from the Mills their ap- 
proved ROSENDALE CEMENT, warranted pure and free 
from quick lime, and which has given such general 
satisfaction in the various government and other public 
works in which it has been used. Pure rs_and ship) 
should be careful to get the genuine ROSE 
CE » branded “NEwaRK AND ROSENDALE,” “H. 
Witpe.” This Cement does not swell and burst the hoops 
when stored in warm climates. It is packed in tight kiln 
dried rrels, and is speciall 
on long voyages. Terms reasonable, which may be known. by. 
addressing, 
JOHN H. STEPHENS, President, Newark, N. J., or 


HENRY WILDE, Socretary, 90 Wall st., N. Y. 





y] 








ROSENDALE HYDRAULIC CEMENT. 


9 Seo’y. 


NRE AeA ote la 


adapted for safe shipping. 





HH —— : : — . 
CEMENT COMPANY. 


yar Company is now prepared to fu at the shortest 






notice, on the most favorable terms, HYDRAULIC 
ROSE . AC 
CINE R, FARMERS’ PLAST ° 
and DUST, all of full weight, and of a fine 
and superior quality. 

This Cement is manufactured by the Company from a supe- 
rior selected quality of Cement Stone, from its exténsive Quar- 
ries at Rosendale. ae es x! ‘ Y., ~ «? been bath er 

vely us u e e years in the cons on. o 
TESERVOIRS, CISTERNS. TANKS, BATHS, CELLARS, 


LTS, ete., and for a variety of purposes “under water,” 
VADLTSOCKS BRIDGES, MILL-DAMa, FOUNDATIONS 
and BREAKWATERS. Itis Jargely used for egy sort ofdry 
concrete and Underwater orks. Where strong 
work is needed, or dampness to be excluded, this Cement is 
unrivalled. It has the ualified a proberies of..the most 
eminent ARCHITECTS, ENGINEERS, -CONTRAOTORS 
and BUILDERS in AMERICA, being used 
department of the orks under Government. 

ttis put up, for shipping purposes, in tight, well-made, and 
thoroughly papered re s—each barrel containing 300 
Ibs. of Cement—and shipped direc: from_the works at JEr- 
sey City, N. J., (opposite the City of New York), at all 
seasons Of the year, thus avoiding all unnecessary handling. 

The better condition, therefore, in which its articles are 
received by purchasers makes it an object for them to purchase 
its Hydraulic Rosendale Cement, Calcined Plaster, Farmers’ 
Plaster,and Marble Dust; and which, if used by persons of ex- 
perience, never fail to give entire satisfaction. Orders, how- 
ever extensive they may be, are respectfully solicited from 
Dealers, Contractors, Railroad Companies, Masons and others. 

Pease a Mode ar dL HL, BUTTS: Secretary: 

erse oe Jey or Je He . Secretary. 
Js . Ny Freights obtained by good vessels on the best torte, 
and Insurance when required. 


DELAFIELD & BAXTER’S, 
Lato OGDEN & DELAFIELD, 
ROSEN DALE CEMENT. 

E are prepared to enter into arrangements for supplyin 
our CEMENT for public works, or other purposes. We 


in most every 





warrant it equal in every respect to any manufac- 
turedinthiscountry. It attains a great degree of hardness, sets 
immediately under water, and is a superior article for ma- 
sonry coming in contact with water, or requiri ng greatstrength. 

For sale in tight barrels, well paperred on application at their 
office, by DELAFIELD & BAXTER, 104 Wall st. 

The above CEMENT is used in most of the fortifications 
building by government. 45 
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STOCK AND BOND BROKER 
No. 43 EXCHANGE PLACE, 


NEWT YOR kz. 


KIRK & CHEEVER 
STOCK AND NOTE BROKERS, 


No. 57 WEST THIRD §T,, 
CINCINNATI, OHIO. 


SIMEON DRAPER, Auctioneer. 


By SIMEON DRAPER, 
Orrick, No. 36 PINE ST., NEW YORK, 


REGULAR AUCTION SALEs 


Ar 36 Pins 8t.. EVERY DAY. 
STOCKS and BONDS bought and sold at private sale, 


Sale every day at 1 o’clock. See Catalogue, 
ECS RE 


PROFESSIONAL CARDS, 


— 


Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York, 


Charlies W. Copeland, 
Steam Marine and Railway 
122 Broadway, New York. 


Davidson, M.O., 
Chief Engineer Havana Railroad Company, 
Havana, Ovusa. 


C. Floyd-Jones, 


Engineer Alton and St. Louis Railroad, 
Residence, Vandalia, Ill, 



































FINANCIAL. 
S. M. WOOD & CoO., 
COMMISSION MERCHANTS AND AUCTIONEERS, 


FOR THE PURCHASE AND SALE OF 


REAL AND PERSONAL ESTATE, NOTES, STOCKS, BONDS, 


AND OTHER SOUND SECURITIES. 
HOUSES, STORES, ETC., RENTED. 
Rents Collected, and Loans Negotiated. 
77 Cedar St. and 75 West 40th St. 


Wt Bostéox,f NEW YORK. 


H MEIGS, Jr. & SMITIL, 


F. S. BOGUE. 
BANKERS and BROKERS, 
89 WILLIAM STREET, 
(First Bor.prng seLow Wat. Street.) 
STOCES and BONDS Bought and Sold on Commission, 
MERCANTILE PAPER and LOANS Negotiated, 


INTEREST ALLOWED ON DEPOSITS, 
HENRY MEIGS, Jr. WM. ALEX. SMITH, 
New Yorr. May 11, 1858, 


DUNCAN, SHERMAN & CO., 
BANKERS, 


Corner PINE and NASSAU Sts, 
NEVYVT YORE, 


188UE 


CIRCULAR NOTES AND LETTERS OF CREDIT, 
FOR TRAVELERS, 
AVAILABLE IN ALL THE PRINOGIPAL CITIES OF THE WORLD, 


AI.8O, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, etc. 


ALBERT H. NICOLAY, 
AUCTIONEER, 


AND 
STOCK BROKER, 


No. 52 WILLIAM STREET, 
Near Wall, NEW YORK. 


Ks Bales of Stocks and Bonds, also Real Estate, otc, oto, 


























Robert B. Gorsuch, 
City of Mexico, 
MEXICO. 


WwW. H. Graham, 
Chief Engineer, Peoria and Hannibal Railroad, 
Lewistown, ILL. 


James H. Grant, 
Civil Engineer, Christiana, Rutherford Co, Teo 


Theedore D. Judah, 


Chief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension Railroad, 
San Fraworsoo, Cal. 


Knight & Von Kamecke, 


Comers Engineers and General Agents. Draw- 
ings of all kinds neatly and ew executed, Of- 
fice, No. 2634 Broadway, New York, 


S. W. Hill, 


Mining Eng’r and Surveyor, Eagle River, Lake Superior. 
Ellwood Morris, 


Civil Engineer, Franklin Institute, Philadelphia. 


Mills, John B., Civil Engineer, 


Lake Ontario and Hudson R. R. R., 20 Exchange Place, N.Y 


Osborne, Richard B., 
Civil Engineer, Office 227 South 4th st., Philadelphia. 


W. Milnor Roberts, 


Civil Engineer, Carlisle, Pa. 


Silas Seymour, 
Cousulting Engineer, Real Estate and General Agent, 
0. 31 Pine st , New York. 


Shanly, Walter, 


Grand Trunk Railway, Toronto. Canads. 


Charles L. Schlatter, 
Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Charles B. Stuart, 
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Consulting Engineer, 19 Nassau str., New York. 





Pa. 


. 


. &y BoWarford, | 
Chief Engineer, Susquehanna Railroad, Harrisburg 
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RRSONS & pouBs. 
RAILWAY. AGENTS, 


AND NEGOTIATORS OF SECURITIES, 
3 NASSAU ST. (opposite the Custom House,) 
NE VT YoR =z. 
we ARE PREPARED TO FURNISH, ON THE SHORTEST NOTICE, 
ALL ARTICLES REQUIRED IN THE 
Construction, Equipment & Operating of Railways. 
Wealso manufacture a superior quality, and every variety of 


RAILROAD, SHIP & BOAT SPIKES, 
AND 
WROUGHT IRON RAILROAD CHAIRS, 
Made from best quality of Iron. 


AGENTS FOR THE 
JERSEY CITY LOCOMOTIVE WORKS. 


WILLIAMS & PAGE, 


67 WATER STREET, 
Boston, Mass. 


RAILROAD SUPPLIES, 


ARS, RAILS. WHEELS, AXLES, SPIKES, BOWLING, 
C Lowmoor, Ame# and Nashua Tires. Iron. Cast, Spring 
and Frog Steel. Plush, Car Duck, Car Linings, Waste, Nuts 
Hose, Packing, Belting, amd all articles for Rail- 


road use. 





REFERENCES. 
by hg Il. Swirt, W. R. R., | Puevrs, Dopae & Co., N.Y. 


CooPER, Hewitt & Co., 
Wu. L CorrIN & Co., Boston. | E. 8. CHESBROUGH, Chicago. 
8. M. FELTON, Esq., 


Philadelph ia. 
RAILROAD SUPPLIES. 


CHARLES T. GILBERT, 
No. 64 Exchange Place, 


NEVYG YORE, 


I agent for, and prepared to furnish at manufacturers’ 
prices, 


RAILROAD IRON, 
LOCOMOTIVE ENGINES, 


RAILROAD CARS, 
CAR WHEELS, 
AXLES, CHAIRS, 
SPIKES, TOOLS, 
ETC. ETC. 


Allinquiries in reference to the above tatides will receive 
ediate attention. 
New York, January, 1860. 


EDMUND GIBSON, 








AGENT OF RICHARD NORRIS & SON, | 


LOCOMOTIVE WORKS, 
PHILADELPHIA. 


ALSO, GENERAL 
RAILWAY COMMISSION AGENT. 


Halal Iron, Car Wheels, Anes, Iron, Bras Castings, Spies, 
Chairs, and Locomotive Work in general, solicited. 


ALSO, 
WILLIAMS’ PATENT RAILROAD LAMP. 
ke” ALL ORDERS PROMPTLY FILLED. 


No. 90 CEDAR ST., NEW YORK. 


S. B. BOWLES, 
Re AND DEALER IN 


RAILROAD 
SUPPLIES, 


No, 12 {GOLD STREET, 


LATT.and MAIDEN LANE.) 


WE YoRTE. 











~ a? ELROATD. 
Stuer res ad 2 


E: : RADI = 


CoA F. 


LUBRICATING 


4 \', Stamp eign for Locomotive ae bailding, ogy and Railroad Ma- 


BRASS. SDRASS WORK of all kinds. STEAM AND WATER G 
LEATHER AND GUM BELTING 


FOR RAILROAD PURPOSES. 


y y @ Radley’s Improved Head-Light, Signal and~ other Lanterns 
S Mannfacturers of Radley & Hunters’s Patent Sperk  Amrester 


& Cco., 


162 GREENWICH ST., NEW YORK 


,, Railroad Supplies and Manufactures, 


FINDINGS, 


chine sho mt for the B AXLES, CONNECT- Y 
Boe Oe ise st Aha, eM Ci 
: ‘ools A \ 
IRON and STEEL of various sizes. FILES, ete., niet SHEE +h Rotre 


AU GES, 
, LACE 


AND BURNING OILS. 


LEATHER, e 








Morris K. Jesup. Joun KENNEDY. 
M. K. JESUP & COMP’Y, 
RAILWAY AGENTS & BANKERS, 
44 EXCHANGE PLACE, 
NEV YORE, 

AGENTS FOR THE SALE OF . 
Foreign and American Railroad Iron, 
AND ALL MATERIALS NECESSARY FOR THE 
Construction, Equipment & Operating of Railways. 
RAILWAY AND OTHER SECURITIES 
BOUGHT AND SOLD 


Either privately or at the Board of Brokers. 





A. S. & A. G. WHITON, 
32 PINE ST., NEW YORK, 
AGENTS FOR THE SALE OF 
FOREIGN AND AMERICAN 
RAILROAD IRON, 
LOCOMOTIVES, 
CHAIRS, SPIKES, AND 
RAILWAY SUPPLIES GENERALLY. 


ALSO 
NEGOTIATORS OF SECURITIES. 





NEW YORK AGENCY 


M. W. BALDWIN & CO.’S 


Locomotive Works, 
PHILADELPHIA. | 


GILEAD A. SMITH, 


(late of M. K. Jesup & Co.) 


207 BROADWAY, 


Corner of Fulton st.,. NEW YORK. 


RAILROAD IRON 
Of Approved English and American Makers, 


EQUIPMENT, SUPPLIES 


AND 


FURNISHINGS 


FOR CONSTRUCTION OR MAINTENANCE OF 
RAILWAYS, 
ON COMMISSION. 


STOCKS and BONDS 


NEGOTIATED PRIVATELY, 
OR AT THE BOARD OF BROKERS. 


NEW YORK AGENCY 
9] PITTSBURG, FORT WAYNE & CHICAGO R. R. CO. 


REFBRENCES: 
J. EpGar Tromson, Pennsylvania R. R. Co. 
H. W. VaND&Grirt, Orange and Alexandria R. R. Go, 


A. BRIDGES & CO. 


MANUFACTURERS AND DEALERS IN 


RAILROAD AND CAR 


FINDINGS, 


OF EVERY DESCRIPTION, 
64 COURTLANDT S8T., NEW YORK. 


RAILROAD AXLES, WHEELS AND CHAIRS, 
SPIE ESsS, BOoOLTs, 
NUTS, WASHERS, 
CAR, SHIP’ AND BRIDGE BOLTS. 
TRON FORGINGS OF VARIOUS KINDS, ETC., ETO. 


STEEL AND RUBBER SPRINGS, 
LOCOMOTIVE AND HAND LANTERNS, 
PORTABLE FORGES AND JACK SCREWS, 
COTTON DUCK FOR CAR COVERS, 
BRASS AND SILVER TRIMMINGS, 





Also, Sole Agents for the Manufacturers of Car Iiead Linings, 
Orders for the purchase of goods on commission, aside from 
our regular business, respectfully solicited. 
ALBERT BRIDGES. JOR ©. LANE, 


GEO. M. FREEMAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 


RAILWAY SUPPLY AGENCY, 
No. 107 WALNUT STREET, 
PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MACHINISTS’ TOOLS, 
MINERS’ TOOLS, ETC. 
KD” COTTON WASTE. £4 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 


RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 


INDIA RUBBER HOSE PACKINGS, ETC, 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 


tk Superior Car Upholstery, ete. Ca 
AGENCY OF THE KEROSENE OIL COMPANY 
BS Orders solicited, promptly filled, and forwarded with 

despatch and care at the manufacturers’ lowest prices, 


LEWIS E. P. SMITH & CO., 


Copper and Iron Merchants, 


397 and 399 Water st., NEW YORK, 


DAs in Heavy Cut Boiler. and Bolt Copper, Spel- 
ter, Tin, Lead, Composition, Yellow Metal, Antimony, 











eee and Cast Serap Iron, 













WIN. J, HORNER, | 


-McDANEL & HORNER, 


LOCOMOTIVE AND RAILROAD 


CAR SPRING 


MANUFACTURER, 
WILMINGTON, DELAWARE. 


(SUCCESSORS TO DWIGHTS, FRENCH & CO.,) 


SEYMOUR, aimee atta 


pared to fill, at sh 
‘erlals and iworkmansh i ee or Wet me 


Work, fi ater ready for use, for “04 
mger and Freight 


THE. HUMPHREYSVILLE MANUFACTURING COMPANY, 


t our of. 
5 Gold st. NEW Yori’ 
4 We ales jnasiuacture— sOER. 
BEST FAGGOTTED OA 
 GABRRER AR CU, Wa 
RAILROAD JACK BCIHWS cnec® WASHERS, 


RAYMOND FRENCH, Pres’t, Seymour,Conn WM. He MARSHALL, Treas’r, No. 5 Gold st, N.Y 


STHEHUu CAR SPRINGS, 


ce MANUFACTURED 




















PHILIP S. JUSTICE, 


21 North Fifth 8t., Phila. 54 Cliff 8t., New York. 
152 Congress Street, Boston. 


English Railway Springs, 


Best Double Faggotted and Improved Cast-Steel 


Feet coNce GASt STEEL FOR TOOLS AND DRILIS, 
Be pane NTRIC” SOFT CORE TAP STEEL, (war- 

ted no ry rack in hardening,) best double Faggotted and 
Cast SPRING STEEL, ribbed and plain; Machinists’ Files, 
“Orescent” F tted Axles, Wrought Locomotive and Pas- 
conger « CAR ELS, Homogeneous Metal, etc. Manufac- 


CHARLES CAMMELL & CO., 
“Cyclops”? Steel Works, Sheffield. 


M°NAB, CARR & HARLIN, 


ANUFACTURERS 

of Steam Begins Build- 

ers’ and Plumbers’ BRA 
such as! Globe 

Valves, Safety Valves, Pump 
Valves, MS ey Oil Cups, 
ey and Water. Gauges, 
Bibbs, ara Basin Cocks, 
Hose Pipes, and Couplings, etc. 
All parties interested will 
icv please fend 7 9 ae 





MeNAB, CARR & HARLIN, | e's 


16 John st., 
NEW YORK. 





SS|1T BUNSON of Penn, R.R.. 











: PATENTEE, 
HP} a = _\\\ Carlos French, 


es SEYMOUR, CONN, 


HESE SPRINGS are now i f th South and West. 8 
T amined and Price Lists obtained at a ang appa Eoat, 5 Gold ate, ‘NEW Yt OnE r 


BY THE 
































THE METALLIC CAR SPRING COMPANY 


oF NEw YoRsks, 
Manufacturers of PATENT CONICAL VOLUTE STEEL CAR SPRINGS, 


OFFICE, 54 WILLIAM STREET, NEW YORK, 



































wun increased capital and facilities, and ability to meet all orders promptly, this Company respectfully invite the atten- 
tion of Railroad’ Managers, Car and E ngine Builders, and others interested in Railroad Machinery and Economy, to 
these Springs, and the improvements in their application. Orders and correspondence solicited. 


CHARLES D. GIBSON, Treasurer. COURTLANDT PALMER, Pres't. 
Jan. 14, 1860, RICHARD VOSE, Secretary. 


JAMES JEFFRIES & SONS, [PROSSER’S PATENT 
eens OND TANK| ORIGINAL LAP-WELDED 


LOCOMOTIVE, CAR AND 
[RON AND ST TUBES, 
SPRINGS, i) Seen a 


PHILADELPHIA, (rear of Girard House.) exomews 
REFERENCES. PARIS’ PATENT 
M. W. BALDWIN & CO., R. NORRIS & SON, WHIT. ENAMELED IRON PIPES & PUMPS, 
FOR WATER SUPPLY, ACIDS, ETO. 


NEY & BONS, Ppt: JOS. Ry ANDERSON. 
SOLE IMPORTERS. 


SMITH *& PERKINS preranaria, Va.; JNO. ED 
WARD C. DALE, of P., 
PRO ss SER’sS 
PATENT SURFACE CONDENSERS 


N.R.R.; 8. RUTH, of Rich., ‘7 ras R.R.; THOS. DODAMEAD 
x Va, Central; URIAH WELLS, Retersivurs , H. D. BIRD, 
Routh Sid Bide a R., Fotersbarss 0.8 SANFORD, of Petersburg 
R.') HE, of Va. & Tenn. RRs J . P. 
HOBRITSON, of Wilminetin and Mi i North hast, z: 

BAKE, of .R.; & of Nor : as 

JOURN FLYNN, of Western & Atlantic Re R.; E.F.1 ARTH, Fo high pressure steam, with sea or other bad boiler wares 

GEO. GAUGES, 3-CUTTER DRILLS, COUNTERSINK ’ 

TUBE END CUTTING BARBS, EXPANDERS, US 

8CALERS, -STEEL WIRE AND WHALEBOS 

BRUSHES, PALL LEVER WRENCHES, TUBES— 

plain or enameled, screwed together for Artesian Wells, HOL- 

W SLABS for various purposes, STSEL for Rollers 


of Greenville & Col. R. R.; GE, of Georgia R. 
THOS. PROSSER & SON, 


YON 
JLARK of Muscoues, it R.; W. W. Bi! ALDWIN Sof Mont. 
R.; W) )., 5. & GN 
28 PLATT ST., NEW YORF- 


gomery & W. P. R. LWADLEY. otX.¢ 
FAY, WOOD & CO., 


A. B. SEGER, of ry whos 9 R.; OWILLTAMS: ot 
Vicksburg ALLEN 8. SW WEE ST, of Buffalo Pal Erie R. R.; F. 

214 Pearl st. NEW YORK, 

MANUFACTURERS OF 


REL, BNE, of Memphis H CORFIN of AR WORKS ort 
WHITE LEAD, ZINC, 
COPAL VARNISH ES AND 


mouth; WM. M. HIGHT, of Augusta; 8. & R. I . 
WHARTO ine & PATSCH, Charleston, and all Roads where 
our SPRIN 
STAPANS. 
Ako, PUTTY, PAINTS and COLORS. 





GS are in use. 

Will be happy to furnish a SET OF SPRINGS to such 
cmeasiee as may wish to try their Durability and 
Elasticity, by writing us the Length, Width, Curve over 
all, and the weight which they are to bear. 


DR. A. MERRIMAN, 
DENTIST, 
1 WAVERLEY PLACE, 


OPPOSITE NEW YORK HOTEL, 


NEV YoR kk 














